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1. AHAQZEIZ MEAQN TOY AIOIKHTIKOY ZYMBOYAIOY
(oUp@®va ge 1o apbpo 4 Tou N.3556/2007)

INTEPTEK AE
AIEONEIZ TEXNOAOIIEZ

ETHZIA OIKONOMIKH EKOEZH
NEPIOAOY 1/1/2011 -31/12/2011

AnAwveTal kal PBepaiwveTal Pe TNV napouca OTI, €& O0owv Yyvwpi{OUPE, Ol ETNOIEC OIKOVOMIKEG
kaTtaoTtaoel¢ TnG «INTEPTEK A.E.» yia Tnv nepiodo 1/1/2011-31/12/2011, o1 onoieg katapTiobnkav
ocUpQwva Hde Ta 1oxUovTa AoyioTikG npdTuna, aneikovifouv KaTtd Tpono aAndr Ta oToixeia Tou
EVEPYNTIKOU KAl TOu NadnTikou, Tnv kabapn B£€o0n kal Ta anoTeAECOPATA XPNOews TNG ETaipeiac.

BeBaiwveTal eniong OTI n €kBeon Tou JIoIkNTIKOU oupBouAiou aneikovilel kata Tpono aindn Tig
nAnpogopiec Nou anaiTouvTal BAcsl TNG napaypdagou 7 Tou apBpou 4 Tou N. 3556/2007.

ABnva, 6 Touviou 2012
O1 BeBaiolvTeCg

AnunTpioc Kovtounvag AnunTpiog MoAITénouAog EAévn =nvTapdakou

Mpdedpog AleuBUvwyv ZUPBoUAoG MéAog
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2. ETHZIA EKOEZH AIAXEIPIZHZ TOY AIOIKHTIKOY ZYMBOYAIOY

(oUppwva He TO aApOpo 5 nap. 6 Tou N.3556/2007 kai TO apbpo 3 TNG ANOPAONG
1/434/3.7.2007 TnG EmiTponng KegpaAaiayopdg)

H napolUoa €kBeon Tou AloiknTikoU ZupBouliou Tng «INTEPTEK A.E.» a@opd Tn Xpovikn nepiodo 1
Iavouapiou 2011 €wg 31 AskepBpiou 2011, ouvTaxbnke Kal €ival €VAPHOVIOUEVN OUPPWVA MHE TIG
diatd&eic Tou N.3556/2007 kai Ti¢ ekdoBeioec ano Tnv EmTponn KepaAalayopdg eKTEAECTIKEG ANOPATEIG
EEEAIEN — ENIOOOCEIG ETAIPEIAG KAl XPNHATOOIKOVOHIKOI SEIKTEG

O KUKAOGC €pyacioVv TNG Xpnoews avniBe o€ 32.426 XIA. eupw €vavTl 38.875 XIA. eupw TNG NPONYOUMPEVNG
XPAOEWG, ONUEIOVOVTAC MEiwon katd 6.449 XIA. eupw f 0 nMooooTo 17% nepinou. Ta MIKTG KEPON
avnABav oe 5.764 xIA. eupw €vavTi 8.026 XIA. eUPpW TNG NPONYOUHEVNG XPAOEWG, ONUEI®VOVTAC HEIWON
KaTa 2.262 xIA. EUpw 1 0€ N0oooTO 28% nepinou.

H Znuia npo popwv, XpNHATOdOTIKWV, ENEVOUTIKWV ANOTEAEOUATWV Kal anooBeccewv (EBITDA) avnABe og
44 I\, eupw €vavTl KEPOOUG 372 XIA. EUPW® TNG NPONYOUHEVNG XPNOswC dnAadn onueimoav Peimwon KaTa
416 XIA. eupw 1 o€ NocooTo 112%.

H {nuia xpnoswcg npo popwv avnABe oe 1.492 xIA. supw £vavTl 2.612 xIA. eupw TNC nponyoUPEVNG, NMou
avTIoTOoIXEl Og peiwon kata 1.120 XIA. eupw | o€ NocooTo 42,8%
O1 Baagikoi XpnUaToolkovouikoi deikTeG yia Tnv nepiodo 1/1-31/12/2011 ATav ol €ENG:

Baoikoi XpnuaTooiKoVouIKoi

AE€iKTEC

O 0€ikTnG auTodg Oeixvel TN HETABOAR Tou

Etrioia petafoAn kUkAou KUKAOU €pyaciwv o€ oXEon PE TN
£pYA0IWV -16,62% -8,86% nponyoUuevn Xpnan.
ETnoia peTtaBoAn kepdwv, npo O 0¢gikTng auTodg deixvel Ta KEPON NMpo
POPWV XpNHUATOJOTIKWV Kal POPWV XPNHATODOTIKWV KAl ENEVOUTIKOV
EMNEVOUTIKWV AMOTEAECUATWYV KAl anoTEAECUATWY KAl anooBECEWV O OXEGN
anooBeoswv (EBITDA) -111,83% 69,23% PEe TNV NponNyouuevn XpNon

O deikTng auTog deixvel TN METABOAR TwV
ETriola peTaBoAn npo gopwv Kabapwv KeEPdWV O€ OXEON ME TN
KePOWV ({NUILV) 42,88% -437,90% nponyoUUevVN XpNon.

O deikTng auTog deixvel To NoogoaTd Tou
Mep1Bwpio YIKTOU KEPDOUG (Npo MIKTOU KEPDOUC €Mi TWV NWANCEWY TNG
anooBEgewv) 17,77% 20,65% eTaipeiac.
Mep1BwpIo KEPDOUC NPO POPWY,
XPNHATOJOTIKWV Kal EMNEVOUTIKWV O deikTng auTog deixvel TNV Kepdopopia npo
anoTeEAEOUATWV KAl arnooBEceEwV POPWV XPNHATODOTIKWV KAl ENEVOUTIKOV
(EBITDA) -0,14% 0,96% anoTeAsoudTWV Kal anooBEgEwWy.

O deikTnG auTdG aneikovidel TN CUVOAIKN
MepiBwpio kKabapoU KEPDOUG anddoon TnG €Taipeiag oe oUyKpion YE TO
(Cnpiac)npo @opwv -4,60% 6,72% KUKAO £pyacimv.

O deikTng auTog aneikovilel TNV
Kepdn ({nuisg) npo popwv/Idia anodoTIKOTNTA TWV 10iwV KEPAAdiwV TNG
KEQAAdid -7,01% -11,17% eTaipeiac.

O 0¢gikTng auTog deixvel Tn duvaToTNTAa TNG
€TAIpEiac va KaAUWel TIG BpaxunpOBOeoUEG
UMOXPEWOTEIG TNC KE OTOIXEIA TOU

[evIKN peUaTOTNTA 2,39 2,67 KUKAOQOPOUVTOC eVEPYNTIKOU.

O 0€ikTnNG auTog deixvel NOOEG POPEC
KaAUMNToUV ol anaiTACEIG Kal Ta d1aBEaipa TIG

ALIEON PEUCTOTNTA 1,88 3,37 BpaxunpdBeOUES UNOXPEWTEIC .
O 0€ikTnG auTdC PETPA TNV avaloyia EEvwv
Zeva / Id1a kepaAaila 0,71 0,56 kal 1diwv KepaAdiwv oTo gUVOAo TNG
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XpNUaTod0TNONG.
'Id1a kepaAaia / ZUvoAo O 0c€ikTNG auToC JEiXVEl TNV OIKOVOMIKN
UMNOXPEWTEWY 1,40 1,78 auTdpkeld TNg eTaipeiac.

>XoAlalovTaGc Ta anoTEAEOPATA TNG XPNOEWC, N HEIWOn TwV NwANCEwv kKatd 17% eivar anoAuTa
(PUOCIOAOYIKN WE 0edopEvn Tn OUCUEVH KATaoTaon otnv ayopd AOYw TNG OIKOVOMIKAG KPIioNG. ZUYKPITIKA
ava@EpoupPe OTI N YEVIKA NTWON Tou T{ipou TNG ayopdcg, oUu@wva Pe Ta otoixsia Tng GFK Hellas ATav
24%.

H peioon Twv HIKTOV KEPdWV KATA 28% npoEPXETAl anod TNV HEiwon TwV MNWANCEWV Kdl and Tnv
eniBeBANUEVN, AOYw TOUu ouvdudaopou Tng KPiong oTnv ayopd Kdl Tou IoXUPOTATOU avTaywVviouou, JeEiwon
ToU nNepIBwpiou HIKTOU kEPOOUG 0 18%.

H pikpry og peyebog {nuia EBITDA Twv 44 XIA. EUp® 0OUCIACTIKA AVTIOTOIXEI OTO onueio breakeven kai
opeileTal, ekTOC and Toug avwTEPw AOYOUG, KAl oTo NMpOypadupad HEIWONG NPoownikoU Nou akoAouBnoe n
eTaipeia 1o 2011. SJuykekpiyéva, kataBAndnkav anolnuiwoel npoownikou Uwoug 842 xIA. cupw. Ta
o(EAN and auTrh TNV Kivnon 6a €xouv oav CUVEMEId TNV avaykaia kal 0pacTikn Heiwon Twv 00wV TNG
€Taipeiac.

Edv unoAoyilape To anoTtéleoua EBITDA xwpic Ti¢ anolnui®osIiC NnpoownikoU auTo Ba nrtav képdog 798
XIA. EUPW Kal GUYKPITIKA WE To avTioToixo Tou 2010 Uwoucg 507 XIA. eupw Ba avTioToixoUoe O au&naon
57%.

TéNog, oTn diapoppwon TN kabapng Inuiac npo eopwv Uwoug 1.492 xIA. Eupw OUVETEAEDE €KTOC aAnod
Toug napandvw Adyoug, kal n diagopd anoTignong n TNG CUPPETOXAG oTtnv eTaipeia COSMOLINE A.E.
Uwoug 609 XIA. eUpw.

H anoTiynon Baciobnke oc peAeTn n onoia €yive and Tnv eAeyKTIKN €Taipeia DELOITTE.

levikd To 2011 anoTéAeoe yia Tnv EAAGda pia npwToyvwpn Xpovid n onoia onuadelTnke anod Tnv
KAIMAKWON TNG OIKOVOMIKNG Kpiong. H OIKOVOMIKN Kpion €iXe AUECO aVTIKTUNO OTNV MopeEid Twv
KATavVAaAWTIKOV NAEKTPOVIKWV €10V Kal aneikovifeTal wg €ENG :

e O KUkAoG egpyaciov yia To 2011 avnABe ota 393 ekaToupUpla €Upw, PEIOUPEVOC KATA 24% o€
oxéon pe 1o 2010 (oToixeia Gfk Temax Hellas).

e H nopeia Tng ayopdg ennpedoTnke andAuTa KATd TIC enavaAdpBavopeveg NeEPIOdOUG MOAITIKDV
e€eAiEewv nou &pepvav Tn Xwpa oTa Nnpobupa TngG Xpeokoniagc.

e O deikTng kKaTavaAwTikng niotng (nnyr IOBE) napouaoidlel 10Topika XapunAd, TOOO CUYKPIVOUEVOG
Tnv Eupwnaikn 'Evwon, 000 KAl PJE TNV avTioToiXn nopeia naAdioTepwv NePIOdWV HETAEU TwV
EAANVOV KATAVAAWTOV.

e Méga oTo 2011 diapopPpwOnkav vEEG OUVONRKEG OTNV AEIToUupyia TNG ayopdc. H XpnHATooIKOVOMIKA
kpion OlaUOPPWOE VEEC OUVAAAAKTIKEG ouvhBeleG KABWCS eniong AAAa&e n duvapikn Twv JIKTUWV
dIavouNG.

e QI peydAol KATAOKEUAOTEG KATAMEPAV VA CUYKPATAOOUV Td MEPIOIG TOUG O pia ayopd mnou
ouppIkvwBNKe o KUKAO €pyaciwv. H Panasonic anoTteAei Tn povadikrn KATAOKEUAOTPIA €TAlpeia n
onoia au&noe Ta Pepidia ayopdg nou kKaTeixe o€ axéon pe To 2010 kaTd 32% (uepidio ayopdg 3,7%
yla To 2011 og oxéon pe 2,8% T0 2010.

MpoBAenopevn nopeia kai €§EAIEN TNG eTaipeiag yia Tn xprion 2012

To 2012 Ba sival pia €EalpeTikG Kpioiun xpovid yia To oUvoAo Tng EAANvIKAC Olkovopiag Pe PEYAAEG
avakaTtatd&eic ornv ayopd AOyw TNG ONMAVTIKAG MEIWONG TNG KATAVAAWTIKAG {ATNONG ME AMPEODEC
OUVENEIEG YIa OAEG TIC €MIXEIPNOEIG Kal 101AiTEPA TIG MIKpoU peyéBouc. Eivar ndpa noAU dUokoAo va
eKTIMNBEI N nopeia TNG ayopdc Kabwg kal o Xpovocg dIApKeEIAg auTng Tng UPEeonG.
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H eTaipeia divel aueon npoTepaldTATA OTH PEUCTOTNTA TNG MEOW TNG 0G0 To dUVATO £yKaIpnG €ionpa&nc
TWV ANaITHOEWV TNG, OTOV EAEYXO TwV ANOBEPATWY KAl OTOV AMAITOUPEVO NEPIOPIOHO TwV €E00WV TNG.
SUYKEKPIYEVA, OTOV TEAEUTAIO TOMEA, N €Talpeia Ba €xel OpAOTIKA HEIWHPEVO TO KOOGTOG MPOCWMNIKOU TNG
O£ OXE0N ME TNV NPONYyoUHEVN Xpovid Kdl 6a wpeAnBei and Tn onuavTikn HEIWON TOU KOOTOUC dIavouwV
TNG ano TN VEA OIKOVOUIKOTEPN ouvepyaoia eTaipeiac LOGISTICS nou €yive Tov OkTwRpio Tou 2011.

A. ZNHAVTIKA YEYOVOTA KAaTda Tn S1dpKeIa TNG KAEIOPEVNG XPOEMG

Anoaosig TakTiknG Fevikng ZuvéAeuong TnG 30.06.2011

SUgewva pe Tnv napdypago 4.1.3.3. Tou Kavoviopou Tou X.A., avakolvwvovTal Ta B€uaTta nou
oulnTABNKav Kkair ol anoQdoei TNG TAKTIKNG FEVIKNG ZUVEAEUONG TwV WETOXWV Tng ETaipeiag, n onoia
e\aBe xwpa tnv 30n Iouviou 2011, oTta ypageia Tng ETaipeiag (A@podiTng 24, EAANVIKO) kal ouvedpiaoce
EUPIOKOPEVN OE anapTia PJE NAPOVTEG, AUTOMPOCWNWC N AVTINPOCWNEUOUEVOUG, €& (6) METOXOUG, MOU
eknpoownnoav 6.283.508 peToxeg, OnAadn noocooTo 55,936% Tou KATaBANUEVOU PETOXIKOU KEPAAaiou.

H Cevikn ZuvEAEUOn KATOMIV OXETIKAC oUlNTNOEWS EAABE, ONOPWVWG, TIC AKOAOUBEG anopAaacelc.

>7o npwTto (1o) B€pa Tng Huepnoiag Alatdewc n levikn ZuvéAeuaon evékpive Tnv ETrnoia OIKOVOMIKN
'EkBeon Tng eTaipikng xpnong 01/01/2010 - 31/12/2010 ortnv onoia nepiAapBavovral ol ETAoleg
Oikovouikeég KataoTtaoeig Tng ETaipikng Xpnong 01/01/2010 - 31/12/2010 peTd Twv OXETIKWV EkBEoEwV
kal AnAwoewv Tou AloIKNTIKOU ZupBouAiou Kal TwV EAEYKTWV, ONWG AUTEG NpoTddnkav npog eykpion.

>To OeuTepo (20) Oepa TNG Huepnoiag Alatd€ewc n Tlevikr ZuvéAeuon eveékpive Tn di1dbeon Twv
anoTeAeOPATWV TNG €TAIPIKAG Xpnong 01/01/2010 - 31/12/2010 noooU 14.563,75 supw 0t KEPON E€IG
vEov, KaBwg kal Tn Pn diavoun Pepiopartog yia Tn xpnon 01/01-31/12/2010.

>710 TpiTO (30) Bua TNG Huepnoiag AlaTa&ewc n Mevikn Zuvéleuon annAAa&e Ta péAN Tou AIloIKNTIKOU
SupBouAiou kal Toug EAeykTEG ano kdbe euBbuvn anolnpIwoewd yia Tic ETAoiec OIKoVoUIKEG KaTaoTaoelg
Kal Ta nenpaypéva (diaxeipion) Tng eTaipikng xprnong 01/01/2010 - 31/12/2010.

>To TETapTo (40) B£pa Tng Huepnaoiag AlaTa&ewc, n Fevikr SuveAeuon, agoU €AaBe evnuEPWaOn OTI KATa
TN Xxpnon 2010 dev Xopnynobnkav duoOIBEG, MPOEVEKPIVE TNV dMOIPr) Tou MeEAoug Tou AloiknTIKOU
SupBouAiou kal AleuBuvovTa ZupBoUAoU KaTa TNV €Taipikn xpnon 2011 (01/01/2011 - 31/12/2011).

>70 néunTo (50) B€pa TnNG Huepnoiag AlaTa&ewc, n Mevikr) SUVEAEUON €EEAEEE yIa TOV EAEYXO TNG ETAIPIKNG
xprong 2011 (01/01/2011 - 31/12/2011) Tnv EAeykTikn €Taipeia «PKF EYPQEAEMKTIKH A.E.», n onoia
edpevel otnv ABrva (Knoioiag 124) kar €101koTeEpa €§EAeEe WG TakTIkO EAeykTh Tov K. Afpo N. MITEANG
(AM ZOEA 14481) kal wg AvanAnpwpaTtikd EAeykTn Tov kK. AvaoTdoio ©. KaBeAAdpn (AM ZOEA 10721),
w¢ apoipn, O, opicbnke To Noocd Twv 18.500,00, nAcov DA,

>T0 €kTO (60) B€ua TnNG Huepnoiag AlaTa&ewc n Fevikn ZuvéAeuon eMKUPWOE TNV ME NUEpounvia 14-1-
2011 ekAoyr Tou Mé€Aoug Tou AlolknTIKOU JupBouAiou K. AnunTtpiou MoAiTénoulou Tou Iwdavvn, o€
avTikataoTtaon Tou napaitn®évrtog kK. NikoAdou Nipyiavvakn Tou Kwv/vou, uno Tnv 1310TATAa Tou
EKTEAEOTIKOU PEAOUG TOu A, yia To unoAoino Tng BnTeiag Tou napaitnOevTog péAouc, NTol EwG TNV 20-12-
2012.

2710 €Bdopo (70) B€ua TnG Hpepnoiag Alata&ewg n levikn ZuvéAeuon npogBRn ortn xopryynon adeiag,
cUpQwva Pe TNV nap. 1 Tou apBpou 23 Tou K.v. 2190/20, oTta WEAN Tou AIOIKNTIKOU SUpBOUAioU TNG
€TAIPEIAC KAl oTa OTeEAEXN Twv AlEUBUVOEWY TNG E€TAIPEIAC, MPOKEIMEVOU va HETEXOUV HE onolddnnoTe
1010TNTa 0 AIOIKNTIKAG SupBoUAla f oTtnv AlelBuvon €TAIPEI®V HPE OKOMOUC OWOIOUG I MAPEPQPEPEIC,
ouvdedepuevwy e TNV ETaipeia, kata Tnv €vvola Tou apBpou 42¢, napaypa®oc 5 Tou K.v. 2190/1920.

270 0ydoo (80) B€ua Tng Huepnoiag AlaTa&ewc, n Mevikn ZuvéAeuon nNpogRn oTn xopnynon €1dIkng adeiag
Kal eVEKpIVE TNV €Eayopd Tou 100% TOU METOXIKOU Ke@aAaiou Tng eTaipeiac «KB IMPULS HELLAS
ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN», pe nwAATpIa TNV

6
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eTaipeia  «COSMOLINE THAEMIKOINQNIAKEX YMHPEZIEZ ANQNYMOZX ETAIPIA», &vavTl GUVOAIKOU
TIuAuatog 4.000.000,00 supw, Ot ekTEAEon Tou NOn, and 13-1-2011, kaTapTIOBEVTOC MPOCUHPOVOU

ayopdc.

B. AnAwon ETaipikng AlakuBépvnong

H AfAwon auth a@opd To oUVOAO TwV apXwV Kal NPAKTIK®OV rnou uloBeTei n ETaipeia npokesipévou va
dlac@aAiosl Tnv anodoon TNG, TA OCUPE@EPOVTA TWV METOXWV TNG KAl TA OUMQEPOVTA OAWV TwV
EVOIAMPEPONEVWV HEPWV.

I. AHAwon SZUuppHOpPpwonG e Tov Kwdika ETaipikng AlakuBEpvnong cUupwva HE To apOpo 43°
nap. 29 Tou K.N.2190/1920.

>Tnv EAAGda TO nAdiolo €TaipiknG dlakuBEpvnong €XEl AVANTUXTEI KUPIWG MEOW TNG UloBETNONG
UMOXPEWTIKWOV Kavovwy, onw¢ o Nopog 3016/2002 nou eniBAAAEl TN CUPMETOXN ME EKTEAECTIKWV Kdal
aveEapTNTWV PN €KTEAECTIKWV HEAWV OTA AZ TWV EAANVIKWOV EIOCNYHEVWV ETAIPEIRV, TN B€omion kai Tn
AE€IToupyia povadag eowTEPIKOU EAEYXOU Kal Tn UIOBETNON €0WTEPIKOU KAvoviouou AsiToupyiag, o NOpog
3693/2008 nou enmiBdAAelr Tn ouoTAOn EMITPONWV €EAEYXOU, KABWG KAl ONUAVTIKEG UMOXPEWTEIG
YVWoTonoinong, 60ov a@opd oTo I0I0KTNOIaKO KaBeoTwG kal Tn diakuBEpvnon Hiag eraipeiag, o NOpog
3884/2010, nou a@opd o€ OIKAIWMUATA TWV HETOXWV Kal NPOOHETEG ETAIPIKEG UMOXPEWTEIG
YVWOTOMNOINOEWV NMPOG OTOUG METOXOUG OTO MAQICIO TNG MPOoEToIpaciac TnG Mevikng SuveAeuong, o NOPog
2190/1920 nepi avwvUPwV €TAIPEI®V MOU NAPOTI Tpornonolgital anod TI¢ dIaTAEEI TwV NAapandvw VOUwWY
nepiAauBavel Toug BaocikoUg Kavoveg d1akuBEpvnong avwvUPwy eTaipeiov kal o Nopog 3873/2010, nou
EVOWMATWVEl oTNV EAANVIKA £vvopn TA&n Tnv odnyia 2006/46/EC Tng Eupwnaikng ‘Evwong.

H ETaipeia, wg eTaipeia eionypévn oTo XpnuaTioTnpio ABNV®V CUPNHOPPOVETAI HE TIC EI0IKEG MPAKTIKEG Yid
EI0NYMEVEG eTalpeiec nou NpoBAEnel o Kwdikag ETaipikig AlakKuBEpvNONG NOU KATAPTIOTNKE Kal ekO0BNKE
Me npwToBoulia Tou ZuvdEopou Enixeiprioewv kal Biouynxaviov (ZEB) o onoiog €ival avapTnuévog oTov
I0TOTONO TOoU 2EB, otnv dielBuvon (http://www.sev.org.gr/Uploads/pdf/KED TELIKO IAN2011.pdf.) kai
TNPEi TIG JIATAEEIG TOU WE TIG ANOKAICEIG MOU ava@EPOVTal KATWTEPW.

I1. AnokAioeig ano Tov Kwdika ETaipikng AiakuBEpvnong Kal aiTioAOyNOEIG.

e To AloiknTikO ZupBoUAIo dev €xel NpoBei oTn cuaTaon EEXwWPIOTNG ENITPOMNNG, N onoia npoioTaTtal aTn
d1adikacia unoBoAnG unoWn@IoTATWY Yid EKAOYN oTo AIOIKNTIKO ZUPBOUAIO Kal NPoeTOIPdalel NPOTACEIG
npo¢ To AloiknTiIkKO ZUPBOUAIO OGOV Ad@opd TIC AMOIBEG TWV EKTEAECTIKWV MEAWV KAl TWV BACIK®OV
avoTatTwv  oTeAexwv. H ekAoynl Twv HeEA®V Tou AIOIKNTIKOU ZUpBOUAiou kal n auoifn Twv
EKTEAEOTIKWV HEAWV TOU anoTeAEI appodioTnTa kal eubuvn Tng Mevikng ZuveAeuong Al (1.2)

e 3TO AIOIKNTIKO ZUMPBOUAIO CUMMETEXEI MOVO £va €KTEAEOTIKO WEAOC , 0 AlsubUvwv ZUpBoulog A.II
(2.2)

e H ETaipeia Bewpsei 0TI Ta B€paTa aveEapTnoiac TwV unown@inv JEA®V ANTovVTdl TWV apuUodIoTATWY TNG
FevIKAG ZUVEAEUONG XwPIC anapaitnTa va undpxel NponyoUlevn OXETIKR £ykKpion ano To AIoIKNTIKO
SUMBOUAIO A.TI (2.4)

e Aev Beoniletar €1dikn Olakpion MeTA&U Twv appodioTATwY Tou [Mpogdpou kal Tou AlEuBUvVoVTOG
SupBouAou A.III (3.1)



http://www.sev.org.gr/Uploads/pdf/KED%20TELIKO%20IAN2011.pdf
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To AloiknTikd ZupBoUAlo dev diopilel aveEapTnTo AvTinpdedpo yiaTi dev avabéTel oTo idio Npoowno
kadnkovTta MMpogdpou kal AleubuvovTog ZUPBoUAOU oUTE €xel dlopioel EKTEAEOTIKO Mpoedpo. A.III
(3.3)

To AIOIKNTIKO ZUMBOUAIO Oev €XEl UIOBETNOEI WG PEPOC TWV ECWTEPIKWV KAVOVIOUWV TNnG ETalpeiag,
NOAITIKEC DIAXEIPIONG CUYKPOUOEWY CUU@PEPOVTWY AVANETA oTa PEAN Tou Kal oTnv ETaipeia, kabwg ol
€V AOYw MOAITIKEG dev €xOouv akoun dlapopPpwBei. A.IV(4.1).

Agv upioTaTal unoXpEwaon avaAuTIKAG YVWOTOMOINONG TUXOV €NAYYEAUATIKOV OEOUEUCEWY TWV HEA®V
Tou AloIKNTIKOU ZUpBouAiou (CUNNEPIAGUBAVOUEVWY KAl ONUAVTIKWOV HE EKTEAEOTIKWV OEOUEUCEWY OE
ETAIPEIEC KAl YN kKepdookomika 1dpuuaTa) npiv anod 1o dIopIoPO TOuG 0To AIoIKNTIKO ZUupBoUAlo. A.IV
(4.2).

H ETtaipeia dev Bewpei OTI 0 JIOPIOKOC PEAOUC Tou AIoIKNTIKOU SUMPBOUAIOU WG WN EKTEAECTIKOU O€
eTaipeia nou dev eival BuyaTtpikn n ouvdedepévn avTiBaivel Ta oup@EpovTa TnG ETaipeiag. A.IV (4.3)

H ©nTteia Tou AloiknTikoU ZupBouAiou ungpBaivel Tnv opilOPevn ano Tnv €IdIKN NPAKTIKA Tou Kwdika
TeETpacTia. ZUNQwva Pe To apBpo 19 Tou KataoTaTikoU Tng ETaipeiac wg didpkela OnTeiag  Tou
AloiknTikoU ZupBouAiou opideTal n nevraeTia pn duvapevn va unepPei Tnv e€aetia. AV (5.1)

Aev u@ioTatalr emTponn avadeli&ng unown@IoTATWY yid To AIOIKNTIKO ZUPBOUAIO KaBwg Adyw TNG
OOUNC Kal AEITOUpyiag TnG €TAIPEIAC N OUYKeKpIPEVN emiTponn dev a&loAoyeiTal w¢ anapaitnTn Katd
TNV napouaa Xpovikn oTiyun. AV(5.4).

To AIoIKNTIKO ZUPBOUAIO 0TV apxn KABe nUEPOAOYIAKOU £TOUC OEV UIOBETEI NUEPOAOYIO CUVEDPIAOEWY
Kal dwdekapnvo npoypappa dpdaong kaboTi €ival euxepric N oUyKAnon kai guvedpiaon Tou AIOIKNTIKOU
ZupBouAiou O0Tav To eniBAAAouV ol avaykeg TNG €Taipeiag n o vopog. A.V (6.1).

Aev uioTaTal npoBAswn yia unoaTnpiEn Tou AloiknTikoU ZUpBoUAiou KaTa Tnv doknaon Tou £€pyou Tou
and 1kavo eEeIdIKeUPEVO Kal Eunelpo ETaipiko Mpappatéa. AV (6.2).

Aev uQioTaTal unoxpewaon yia JIEVEPYEId CUVAVTAOEWV O TAKTIKR Baon PeTa&l Tou Mpo£dpou Tou
AlI0IKNTIKOU ZUMBOUAIOU KAl TWV PN EKTEAECTIKOV HEA®V TOU XWPIG TNV NAPOUCIa TWV EKTEAECTIKWV
MEAWYV, KABwC OAa Ta OXeTIKA B€paTta oculnTouvTal napoucia OAWV Twv HEAWV Tou AIoIKNTIKOU
ZupBouAiou. AV (6.5)

Aev ugioTaTal npoBAswn yia UNap&n nNPOypauudaTwV €I0AYWYIKNAG EVNHEPWONG YIad Ta véa HEAN Tou
AloiknTIkoU ZUpBouAiou aAAd kal Tnv dIapkn €enayyeANaTikh KatdpTion Kal €MPop@won yia Ta
unoAoina PeAn, dedopEvou OTI NPOTEivovTal NPoC ekKAoyn WEAN Tou AloiknTikoU ZUpBouAiou npoowna
nou d1aBETouV 1Kavn Kal anodedelyUevn EPNEIpia Kal 0pyavwTIKEG-OI0IKNTIKEC IKAVOTNTEG A.V (6.6).

Aegv ugioTaTal NpoBAewn yia napoxn €napkwv nNoOpwv npog TIG EMNITPONEG Tou AIOIKNTIKOU ZupBouAiou
yla TNV eKNANpwon Twv KabnkOVTwY TOuG yia TNV NpdoAnyn €EWTEPIKWV CUMBOUAWY oTo Babuo nou
xpelalovTal, Kabwg ol OXETIKOI NOPOI €ykpivovTal avd NepinTwon ano Tnv dloiknaon Tng €Taipeiag, Ue
Bdaon TIG EKACTOTE ETAIPIKEG AvAYKeG. A.V(6.10).

Aev u@ioTatal BsopobeTnuévn diadikacia Pe okono TNV a&lioAdynon Tng anoTEAECUATIKOTNTAG TOU
AloiknTiIkoU ZUPBOUAIOU KAl TwV EMITPON®WY Tou ouTe a&loloyeital n enidoon Tou [Mpo€dpou Tou
AloiknTikoU ZupBouAiou kaTta Tn dldpkela diadikaciag oTtnv onoia npoioTtatal o aveEapTnTog
AVTINPOEdPOC 1 AAAO Mn €eKTEAECTIKO MEAOG TOu AloiknTikoU ZupBouliou eAAgiyel aveEdpTnTou
AvTinpogdpou. V.II (7.1)
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e H emiTponn eA&yxou dev CUVEPXETAl AV TwV TPIWV (3) popwv eTnoiwg B (1.6)

e Aev ugioTaTtal €101kOG Kal 101aiTEPOC KAVOVIOHOG AEITOUPYIag TNG eMTPONnG EAEyXoU, KABWG Ta Bacika
KabnkovTa kal ol apuodioTNTEG TNG WG AVW ENITPOMNNG, NPodiaypa@ovTdl ENAPKWE And TIGC KEIPMEVEG
diatd&eic. B (1.7)

e Aev diaTiBevTal 101aiTEpa KOVOUAIA aTnV EMITponr yia TNV €k JEPOUC TNG XPHON UMNNPECIOV EEWTEPIKWV
OUuNBoOUAWY, KaBwg n cuvBeon Tng EmTponnc kal ol €ESIDIKEUPEVEG YVWOEIC KAl EUMEIPIA TWV HEAWV
auThc drlaopalifouv TNV anoTeAEoPaTIKn AsiToupyia Tnc. B (1.9)

e Aev u@ioTartal eniITponn aPoiBwyv, AanoTEAOUHEVN AMOKAEIOTIKA ANO PN EKTEAECTIKA WEAN, aveEdpTtnTa
oTnNV NA€IOVOTNTA TOUG, N Onoia €X€l WG AVTIKEIHEVO TOV KABOPIOPO TWV AMOIBOV TWV EKTEAECTIKWV Kal
MN EKTEAECTIKWV MEA®V TOou A.Z. KAl KATa cuvenela Ogv unapyxouv pubuiceic yia Ta KabnkovTa Tng v
AOY® EMITPONNG, TNV OUXVOTNTA OUVEDPIACEWV TNG KAl yia dAAa B£uata nou agopouv Tn AsiIToupyia
TnG. H oloTaon TNG v Aoyw emiTponng, svowel Tng OOPNG Kal AgiIToupyiag Tng ETaipeiag dev €xel
a&lohoynBei wg avaykaia pexpl onuepa. I (1.6)

e >TIC OUUBAOCEIG TWV EKTEAEOTIKWV HEAWV Tou A.X. dev nNpoBAENeTal OTI To A.Z. YNoOPEi va anaiTnosl TNV
emoTpo®r OAoU 1 PEPOUC Tou bonus nou €xel anoveunBei AOyw avabewpnuEVWV OIKOVOUIKWV
KATaoTAOEWV NPONYOUHEVWY XPNOEWV N YEVIKWG BACEl EOPAAPEVWV XPNHUATOOIKOVOUIK®WY OTOIXEIWY,
nMou Xpnoigonoineénkav yia Tov UnoAoyiopgo Tou bonus autoU, kaBwg Ta Tuxov OikaiwuaTta bonus
wpigalouv PHOVO UETA TNV OPICTIKN €YKPION KAl EAEYXO TWV OIKOVOUIK®WV KaTaoTacewv. (1.3)

e H apoifn kdBe ekTeAeoTikoU PEAOUC TO A.Z. Oev eykpiveral ando To A.XZ. perda and npdtaon TNnG
ENITPONNAG apoIBWV, XWPIG TNV NApousia TwV eKTEAEOTIKWV JEAWV auTou, dedopEvou OTI OV upioTaTal
emTponn apoiBwv .MN(1.4)

III. Ail0IknNTIKO ZUupBoUAIo kal Emitponég nou anaptifovral and HEANR Tou AIOIKNTIKOU
ZupBouAiou.

H ETaipeia dioikeiTal and AloiknTikO ZUhBoUAIo nmou anoTeAeiTal ano Tpeic (3) €wg enTtd (7) oupBoUAoug
cUpQWva Pe To apBpo 19 Tou KataoTaTikoU TNG. Ta PEAN Tou AloiknTikoU SUuBouAiou ekAéyovTal and Tnv
Fevikf ZUVEAEUON TWV METOXWV TNG ETaipeiac MPeTAEU Twv PETOXWV N Kal TPITWV M HETOXWV, Yia
nevraxpovn OnTeia, Nou NApATEivVETAl QUTOUATA MEXP! TNV NPWTN TAKTIKA FEVIKN ZUVEAEUON WETA TN ANEN
TnG BnTeiag Toug, n onoi dev pnopei OPWG va nepdaosl TNV €EacTia.

To AI0IKNTIKO ZUMPBOUAIO anoTeAsiTal and eKTEAEOTIKA Kal PN €KTEAEOTIKG MEAN. O apiBuoc Twv un
EKTEAECTIKWV MEAWV TOU AIOIKNTIKOU JupBouAiou dev gival pikpdTePOG and To 1/3 Tou ouvoAikoU apiOuou
TWV MeEA®V. Av NpokUWEel KAGOPA OTPOYYUAOMOIEITAl OTOV ANECWC ENOUEVO AKEPAIO aplBPo. MeTa&l Twv
MN EKTEAEOTIKWOV HEAWV NPEMEl va UNAPYXOUV TOUAAXIOTOV 2 aveEdpTnta HEAN. Ta ave€dptnta Hn
EKTENEOTIKA PEAN Tou AIOIKNTIKOU ZUMBOUAiou Oev gival YEToxol Kal Oev €XOUV OXEON €€APTNONG ME TNV
Etaipia | pe ouvdedeuéva pe authv npoowna. H oxéon €€aptnong opiletal otov N. 3016/2002 «Ma Tnv
ETtaipikn AlakuBEpvnaon».

Kata Tnv ekAoyr Twv PEAWV Tou AloiknTikoU SupBouAiou anod Tnv levikh Zuvéleuon kabopileTal n
1010TNTA ToU KABE PHEAOUC WC EKTEAECTIKOU, N EKTEAECTIKOU Kal AVEEAPTNTOU M EKTEAECTIKOU..

Ta péAn Tou AloiknTikoU ZupBouliou unopoUv va enavekAgyouv.
ApH0d10TNTEG- YNOXPeWOoeIG —KadnkovTa

To AloiknTIKO ZUpBOUAIO €xel Tn Oloiknon (dlaxeipion kai d1ABeon) TNG €TAIPIKNG MEPIOUTiAg Kal Tnv
eknpoownnon Tng ETaipiac. Anogacilel yia 0Aa yevikd Ta {nTrpaTa nou agopouv Tnv ETaipia peéoa ota
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nAaiola Tou €TaipikoU okonou, Pe €Eaipeon ekeiva nMou cUPP®WVA PE TO VOUO N TO KATAOTATIKO AVAKOUV
OTNV AnoKAEIOTIKN aphodioTnTa TNG MEVIKNG ZUvEAEUONG.

Ta eKTEAEOTIKA PEAN aoxoAoUvTal e Ta KABnuepiva BepaTa dioiknong TnG ETaipiag kal Ta pn eKTEAECTIKA
MEAN €ival €m@OpPTIONEVA HE TNV nNpoaywyrn OAWV Twv ETAIpIK®OV {NTNPATWV. Ta aveEaptnta Mn
EKTENEDTIKA PEAN TOU AloIKNTIKOU ZUPBoUAiou pnopouv va unoBdalouv, o KaBgvacg XwploTa f and Koivou,
ava@opEeC Kal EexwpIOTEG ekKOECEIC and aAuTEC Tou AloikNTIKOU ZUMBOUAIOU MPOG TNV TAKTIKN N €KTAKTN
YEVIKN oUuvEAguon TnG ETaipiag, epooov kpivouv ToUTO avaykaio.

EvOeIkTIKA TO AIOIKNTIKO ZUPPBOUAIO EXEI TIC KATWOI €Eouaieg kal apuodIOTNTEG:

1. Mnopei anokA€ioTIKG kal POvo eyypd@wg va avaberel Tnv doknon OAwv Twv €Eoudiwv Kal

apHodIioTATWV Tou (ekTOG and auTeg nou anaitoUv CUAAOYIKN €&veEpyeld) Kabwg  kal Tnv

EKMPOOWNNON TNG €TaAIpiag, Ot €va n nepioocoTepa npdowna, PEAN Tou R Oxl, kabopilovTag

ouyXpOVWC KAl TNV €KTACN AUTAC TNG avabeong

Opilel TOUG E0CWTEPIKOUG EAEYKTEG TNG ETalpiac.

Anogaciler Tnv katapTion Tou EcwTepikoU KavoviopoU AsiToupyiag Tng ETaipiac.

SuvTdooel KaT ' €ToG €kBean aTnVv onoia avagEpovTal ol guvaAAayEg Tng ETaipiag pe ouvOedepEVEG

ME AUTAV EMIXEIPNOEIC KATA TNV €vvold Tou apBpou 42° nap. 5 Tou K.N.2190/1920. H €kBeon autn

YVWOTOMOIEITAl OTIG ENONTIKEG APXEG.

5. Anoq@agcilel yia 6€uaTta nou a@opouv TIC KaBe idouc apoiBec nou kaTtaBaAAlovTtal ota diuBUVTIKA
oTeAEXN TNG ETaIpiag ToOUuG €0WTEPIKOUG EAEYKTEG AUTNAG KAl TNV YEVIKOTEPN MOAITIKI TWV AUOIBWV
TnG ETaipiac.

hWwN

Ta péEAN Tou AloiknTikoU ZUPBoUAioU €xouvV EVOEIKTIKA TIGC KATWO! UNOXPEWOEIG KAl KABRKovTa:

1. Ta péAn Tou AloiknTikoU ZUPBOUAIOU €Xouv umoxpeEwaon kKal kadnkov Tnv dlapkn €nidiw&n Tng
gvioxuong Tng Makpoxpoviag olkovouikng afiac Tng ETaipiag kal Tnv npodcnion Tou YeVikoU
ETAIPIKOU CUHPEPOVTOG

2. Ta pEAN Tou AloiknTikoU ZupBouAiou kal kdBe TpiTo Npdowno oTo onoio €xouv avartedei and To
AIOIKNTIKO ZUMPBOUAIO apuodIOTNTEC Tou anayopeUeTal va endiwkouv idld CUHPQEPOVTA MNoU
avTiBaivouv ota cupgEpovTa TnG ETaipiag

3. Ta péAn Tou AloiknTIkoU ZUPBoUAiou Kal KABe TPIiTOC OTOV OMnoio £xouv avaTedei apuodIOTNTEC Tou
opeilouv €ykaipa va anokaAunTouv ota undAoina HEAN Tou AloiknTikoU XupBouliou Ta idia
OUMMEPOVTA TOUG, MOU €VOEXETAl va avakuyouv anod oguvailiayeg Tng ETaipiag nou euninTouv oTa
KaBnkovTa Toug, Kabwc kal kabe AAAn cUuykpouon 10iWV CUU@EPOVTWV PE auTwV TNG ETaipiac n
OUVOEDEPEVWV PE AUTNV EMNIXEIPHOEWY KATd TnVv €vvola Tou apBpou 42 € Tou K.N. 2190/1920 nou
avakunTel katd TNV aoknon TV KabnkovTwv Toug

4, Ta PYEAN Tou AloiknTikoU ZupBouAiou o@eilouv va cuvepydlovTal Kal va napeEXouV NMANPOPOpIeg
OTOUG E0WTEPIKOUC EAEYKTEG KAl YEVIKA va OIEUKOAUVOUV HE KABE TPOMNO TO €pYO TOUG

To AloiknTikO ZUpBoUAIO €xel Tn dloiknon (diaxeipion kai d1aBeon) TNG €TalpiknG neplololag kal Tnv
eknpoownnaon TnG Etaipiac. Anogaoilel yia 06Aa yevikd Ta {nTAuaATa nou agopouv Tnv ETaipia peéoa orta
nAaiola Tou €TaipikoU okonoU, e €€aipeon ekeiva nou oUP@WVA PE TO VOPO N AuTd TO KATAOTATIKO
aVvNKOUV OTNV ANOKAEIOTIKR apuodioTnTa TNG MeVIKAC SUVEAEUONG.

To AioiknTIkO ZUMBOUAIO PMOpPEi ANOKAEIOTIKA Kal MOVO €yypdpwc va avabeTel Tnv doknon OAwv Twv
€EOUOIMV KAl appodIoTATWV Tou (EKTOG and AUTEG MOU anaiToUuv GUAAOYIKR €vEpyeld) KaBwg kalr Tnv
EKNMPOOWMNNON TNG £TAIPiAG, O €va N NepioogdTEpa Npdowna, HEAN Tou n oxl, kabopilovTag ouyXpovwe Kal
TNV €KTAON AUTNG TNG avabeongc.

To AIoIKNTIKO SUUPBOUAIO AUECOWC META TNV EKAOYI TOU CUVEPXETAl KAl CUYKPOTEITAl O GWHUA, EKAEYOVTAG
Tov Mpoedpo Kal Tov AvTInpoedpod Tou.

To AIoIKNTIKO SUUBOUAIO PNopEl va ekAEyel €vav ) duo AieubUvovTeg SUPBoUAOUC and Ta PEAN Tou Kal
MOVO, KaBopilovTag cuyXpOvwE Kal TIGC appodIOTNTEG TOUC.
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O npoedpog Tou AloIKNTIKOU ZupPBouAiou dieuBuvel TiIG ouvedpldoelc. Tov Mpoedpo, o0Tav anouaidlel n
KwAUETAl, avanAnpwvel o OAn TNV €KTAON TWV AdpHOodIOTATWY TOU O AvTINPOEdpOC Kal auTov, OTav
KwAUETAl, JeTa ano ano@aocn Tou AloiknTikoU ZupBouliou, o AleuBUvwyv ZUPBoUAOC.

Av yia onolodAnoTte Adyo kevwBei B€on oupBouUAou, €mIBAAAETAI OTOUC GUPBOUAOUG MOU AMOMEVOUY,
£(PO0OoV €ival TOUAAGXIOTOV TPEIG, va ekAEEOUV NMpoowpIvd avTikaTtaoTdTn yia To undAoino Tng BnTeiag Tou
OUMBOUAOU nMou avanAnpwveral. H ekhoyn auTry unoBAAAETal yia €yKpION OTNV AMECWC EMOMEVN TAKTIKNA
N ékTakTn Fevikn ZuvéAeuon.

To AloiknTIKO ZupBoUAIo ouvedpialel PeTa and npookAnon Tou Mpoedpou Tou oTnv £€0pa TNC £Taipiag
TOUAdXIOTOV Mia @opd Tov Pnva. ZUuyKaAeiTal eniong onotednnote anod Tov Mpdedpd Tou, N av TO
{nTrioouv dUO HPEAN TOU.

>UpBouAoc nou anouaialel pnopsi va eknpoowneital and aAlo cupBoulo. Kabe oUpBouloc pnopesi va
EKMPOOWIEI €&vav Jovo oUuBouAo nou anouaoialel.

To AloiknTIKO ZupBoUAIO BpiokeTal o anapTia kal ouvedplalel €ykupd, OTav napeupiokovTal N
avTinpoownevovTal ¢’ auTd ol MICOI ouv &vac anod Toucg oUMPBoUAOUC, oudEnoTe OPWC O apiBuog Twv
napovTwy cUPBOUAWY PNopEi va gival JIKPOTEPOG TWV TPIWV.

O1 ano@aoceig Tou AloIkNTIKoU SupBouAiou AapBavovTal ge andAutn nAsiown®ia Twv cudBoUAwY MNou gival
napOVTeG Kal €KEIVWV MOU avTINpoownevovTal KTOC and Tnv MepinTwon Tng nap. 2 Tou dapbpou 5 Tou
napovToc.

MNa Tic oulnNTNOEIG Kal TIG anopdaceig Tou AloiknTikoU ZupBouliou TnpoUvTal NpakTikd.

AvTiypa@a kal anoondopaTta Twv NpakTIKwV Tou AloiknTikoU ZupBouAiou enikupwvovTal and Tov Mpoedpo
r Tov avanAnpwTr Tou.

>Ta pEAN Tou AloiknTikoU ZupBouAiou pnopei va xopnyn®ei anolnuinwon To Nocd Tng onoiag opileTal and
TNV TakTikn Fevikh ZuveAguon e 1dIKh anogaon.

KaBe aAAn apoifn n anolnuiwon Twv JeEA®V Tou AloiknTikoU SupBouliou Bapaivel Tnv ETaipia av eykpiBei
ME €101KN ano®aaon TNG TAKTIKNG FEVIKNAG ZUVEAEUONG.

AnayopeUeTal ota PEAN Tou AloiknTiIKoU JupBouAiou, kaBwg kal otoug AleuBuvTéc Tng ETaipiag, va
evepyoUv Kkat’ endyyeAuya xwpic dadeia Tng Fevikng ZuveAeuong, via OIKO Toug Aoydplacuo n yia
Aoyaplaopo TpiTwv, NPA&sic nmou undayovTal o €va and TouG okormoug nou enidiwkel n ETaipia 1 va
METEXOUV WC OPOPPUBOI ETAIPOI OE ETAIPIEC MOU EMIDIWKOUV TETOIOUC OKOMOUC.

To AI0IKNTIKO ZUpBoUAIo TnG ETaipeiag oTic 31/12/2011 anoteloUvTav ano entd (7) YéAn, and Ta onoia
eéva (1) NTav ekTeAeoTIKO, €E1 (6) NTAV PN €KTEAECTIKG and Ta onoia Ta duo (2) ATav aveEdpTnTa Hn
EKTENEDTIKA.

AvVaAUTIKA n ouvBeon Tou AloiknTIkKoU ZupBouAiou Tnv 31/12/2011 ATav :

KovTounvag M. AnuATpiog MpbedpoG PN EKTEAECTIKO HEAOG
KepaAoyiavvng E. MixanA AVTINPOEDPOC PN EKTEAEOTIKO HEAOG
MoAiITénouAog I. AnuNTPIOG A1euBUVWV ZUPPBOUAOG EKTEAEDTIKO PEAOG
AABEPTNG AaupEvTiog EAEUBEPIOG Mn EKTEAECTIKO PEAOG

=nvTtapdakou K. EAévn Mn €KTEAECTIKO HEAOG

KaAditZng N. Imavvng AVEEGPTNTO PN EKTEAECTIKO MEAOC
Pouaooocg M. MNnavvng AVEEGPTNTO PN EKTEAECTIKO MEAOC

H BnTeia Tou avwTépw AloiknTikoU ZupBouliou Anyel oTig 20. 12. 2012
Ta ouvonTika Bloypa®ikd oToiXeia TwV PHEAWV Tou AloIKNTIKOU ZUMBOUAIOU £€X0UV WG akKoAoUBWC:
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i O AnunTploG KovTtounvacg yevvhAdnke otnv ABrva 1o 1939 & onoldace pe unoTpodia oTo APEPIKAVIKO
MavenioTAuio TNG Bnputou. To 1963 idpuoe otnv EAAGGa tnv ALICO & apyoTepa dnuioUpynoe Tnv
INTERAMERICAN, Tnv npwTn agiywg €Taipeia ac@aleiov Zwng otnv EAAGda. Mera to 2001, ondTte n
INTERAMERICAN oUvawe oTpatnyikn ouvepyacia Pe Tov ao@aAioTiko ‘OuiAo EUREKO, o AnunTpeng
KovTounvag napepeive wg Mpdedpog oTnv €TAlpEia Kal anoxwpnoe €neita ano 4 xpodvia. Ev Tw PeTa&u
dpaoTnplonoifdnke evepyd oTo TPAnNe(lkO TOUEA, ONMou — PETAEU AAAwv- To 1987 ouvepydoBnke Pe Tov
YAaAAIKO aoc@aAioTiko OpiAo U.A.P, dnuioupywvTtac Tnv Tpdnela INTERBANK kal To 1999 oe ouvepyaaia
ME Tov Tpanelikd opiAo Tng MopToyaAiag BCP, idpuoe Tnv Tpdnela Nova Bank (orjuepa Millennium Bank).
'Exel TiunOei pe onuavTika Bpafeia & TiTAoug and Ta onoia Eexwpilel n diakpior) Tou and To OIKOUPEVIKO
MaTtplapXeio KwvoTavTivVOUNOAEwG PE TITAO TIMNG, N avaknpuérn Tou oe MeydAo EugpyETn TnG M'EPOVTIKAC
MnTponoAews XaAkndovog Tou OikoupevikoU ©povou, To napdaonuo “Comedo do Infante dom Henrique”
TN MopToyaAiknG AnupokpaTiag, yia TIC €NITUXEIG enevdUoeIG Tou oTnV MopToyaAia K.a. ZAPEPA O OMIAOG
EMIXEIPAOEWY TOU AEITOUPYEI KATW and TNV OoPnpéAa TNnG E€TdIpsiag ouppeToXwv AEMKO AE kal
avanTtuoosTal O €UpU QACPA EMIXEIPNOIAKWYV OPACEWY, OTNV dIXHn Twv £EEAIEewv TNG €AANVIKNAG &
dieBvouc oikovopiag. O1 dpaotnpioTnTeg TNG AEMKO - n onoia ouoTr@nke To 1969 - nepiAapBavouv:
XpNUATOOIKOVOUIKEG  Ynnpeoieg, TnAenmikolvwvieg & Zuyxpovn TexvoAoyia, HAekTpovikd Méoa
Enikoivwviag, Ynnpeoieg EoTiaong & Wuxaywyiag, Ynnpeoieg AEpOUETAPOPWY OTOV XWPO Tou Business
Aviation, KivnuaToypa®IKEG nIXEIPAOEIC K.d.

ii. O MixaAng Kegaloyidvvng yevvnbnke oto HpdakAelo Kpnitng, To 1964. Znoldace oTn OXOAR
OikovoplkwVv kdl Anuooiag Aloiknong Tou Maveniotnuiou Albertus Magnus Tng KoAwviag, an' onou
anogoitnoe To 1990. Tnv nepiodo 1991-93 €kave PeTANTUXIAKEG onoudéc MBA oto Baruch College Tou
MavenioTnuiou TNg NEag YOPKNG Kal EPYACTNKE OTOV XWPO TWV XPNHATOd0THCEWY akIvATwV. 'EXEl pakpda
EUNEIpia OTOV XWPO TWV £NeEVOUCEWV KEPAAAIOU EMNIXEIPNUATIKWV CUPHETOXWV (venture capital) kal Tng
d10ikNoNG ENIXEIPNOEWV KABWC epydoTnNKe €ni OgIpd €TV 0TnNV Epnopikn KepaAaiou kal EnixeipnuaTtikwyv
Suppetoxwv (Venture Capital Epnopikng Tpanelag). AleTéAeos - PeTAEU AAAwV - Kal WPEAOC OTa
AloIknNTIKA ZupBoUAIa, AleBvoucg AepoAipeva ABnvwv "EAsuBépiog BeviléNog", Postcredit, Bank Millenium
(NOVA Bank), International Commercial Bank-Bulgaria, Interamerican Romania, Interamerican Bulgaria
kal Interlife Cyprus. Tnv nepiodo 2007-2008 dieTeleoe EId1kdC ZUpBouAog Tou YnoupyoU MeTagopwyv &
Enikoivoviov yia 6£uaTta anokpaTiKomnoINoewy

iii. O k. AnuATPnGg TMoAITONoUAoC O1aB€TEl pakpd €nayyeANATIKR €unEipia  OTOV  KAGdo Twv
TNAEMIKOIVOVIOV HE anacxoAnon ndvw ano 25 xpovia oTo XWPOo TNG KIVNTAC Kal acUuppaTtng
eNIKOIVWVIac HMeE MOAAANAEG kal onuavTikég Olakpioeic. O K. Anuntpng MoAiITdnouAog Eekivnoe Tn
oradiodpopia Tou otnv TOSHIBA (onuepa ‘OpiAog IvredaA) To 1984. Ano TOTE KI €w¢ To 1990 kaTeixe Tn
B€on Tou EpnopikoU AleubuvTn kal Marketing onoTe kI avéAaBe Tnv levikr AieuBuvon Tng €Taipeiac. To
1995 avélaBe Tnv idpucon kai TNV &vapén Twv dpacTnploTHTWV TnG Motorola Inc yia Tov TopEa TNG
KivnThc TnAepwviag otnv EAAGda. Katd tn didpkeia TnG 13xpovng eMITUXOUC KAPIEPAG TOU, KATEIXE TN
B€on Tou AleuBUvovTOoC CUPBOUAOU Kal avTINpoedpou Tou eAANVIKOU ypageiou aAAd kal Tn B€on Tou
YEVIKOU JIguBUVTH yia TNV KeVTPIKN Eupwnn

kal BaAkdvia onou idpuoe kI avenTtuEe nMoAAd and Ta nepipepeiakd ypageia NG NoTioavaToAIKnAC
Eupwnng ki unnp&e o kabopIoTIKOC NapayovTac yia va KabiepwBei To eAANVIKO ypageio oav hub yia Tnv
N.A. Eupwnn. To kaAokaipl Tou 2008 avéAaBe Tnv B&on Tou AleuBUvovTog ZupBouAou Tng Cosmoline
TnAenikolvwvieg A.E., €xovTag oav oToXo TNV avadiopydavwan Tng €Taipeiag aAAa kai Tnv BeATioTonoinon
TWV ANOTEAECUATWY TNC, OPACEIC TIC OMOIEC EPEPE €IC NEPAC ME PeyaAn emiTuxia, gEpvovTac Eava Tnv
Cosmoline oto npooknvio. And Tov Iavoudpio Tou 2011, o k. MoAiITonouAog avéiaBe AleuBuvwv
ZUpBouAog TnG Intertech A.E., anokA€IoTIKOU avTINPOOWNOU TwV MpoiovTwv Panasonic otnv EAAAdaq,
PINOJOEWVTAC VA avoi&el €va VEO KEPAAQIO OTNV ayopd TeEXVOAOYIWV aiXUnc, Kal va a&lonoinoel oTo
EMNakpo, OAEG TIG EUKAIPIEG MOU MPOKUNTOUV Yia TNV NEPAITEPW aAvanTu&n Tng. ZTdX0G ToU €ival va dwOoEl
vEQ MVoN OTNV €Tdlpeia £€T0I WOTE va Kata@epel va snavartonobetrioel Tnv INTERTECH, w¢ pia ano TiIg
ONMAvTIKOTEPEG ETAIpEiEC TNV ayopd UWNnARG TexvoAoyiag oTnv EAAGDQ.

iv. O AaupévTiog - EAeuBépiog AANBEPTNG yevvnOnke otnv ABriva To 1966. Anogoitnoe and Tnv Nopikn
SX0An Tou MavemoTtnuiou Tng ABrvac To 1989 Kkal £kave HETANTUXIAOKEG onoudec otn MaAAia(DEA -
Universite de Lille II).AnéKTnoE €unelpia 0TO XWPO TOU aAC@PAAIOTIKOU Kal TpanedikoU Oikaiou, Oikaiou
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TNAEMKOIVOVIOV, KABwG kal Tou Oikaiou Twv MME kai xelpiobnke nAnBoc¢ eAAnvikwv Kal diebvwv
ouvaAlaywv. AleTélece  NopikdG  ZUpBouAlog  kal  TMpoioTtapgevoc NopikAG A/vonGg Tou  opiAou
INTERAMERICAN kai d1adoxika Tou opiAou enixeipfoewv DEMCO Tou A. KovTtounvd. Ev ouveyxeia doknoe
kal 0101KNTIKA KabnkovTa, w¢ A/vwv ZUPBoUAOG, og Talpieg Tou odiAou INTERAMERICAN kal onuepa sivai
A/vwv ZUpBouiog Tng DEMCO AE.

v. H EAévn Z=nvtapdkou vyevvnOnke oTo [lUBelo Aakwviac 10 1960. >noudace oTo OIKOVOUIKO
MavenioThuio ABnvwv (AXOEE), and To onoio ano@oitnos To 1984. Suvéxioe TIC ONoudéC TnG OTo
MavenioTnuio Tou New Hampshire onou kai anéktnoe TiTAo MBA. Ev ouvexeia anékTnoe €uneipia oTo
XWPOo TNG dloiknang enixeipnoswy, epyaldopevn ornv CAIR AE, otnv METZETAKIZ EME k.a. AIETEAEOE, €ni
osipd eTwv OlsuBuvTpla otnv d/von OikovopikoU EAEyxou TOU OMPIAOU aOQAAIOTIKOV EMNIXEIPHOEWV
INTERAMERICAN kai onuepa cival levikn kai Oikovouikn A/vTpia oTo OdIAo enixeipnoswv DEMCO Tou A.
KovTounva.

vi. O Iwavvng KaAditdng yevvhndnke oto Apyoc ApyoAidag To 1965. >noudaoces OIKoVoUIKA Kal €ival
NoyIoThC DopoTeXVIKOG A’ TGENC. AnéKTNOE guneipia wG EowTepikog EAeykTnC aTnVv AleUBuvon EocwTepikoU
EAéyxou Tou opidou ao@aAioTikwv enixeipnoswyv INTERAMERICAN kal onuepa epyaletal wg eAeUBEPOC
€nayyeApaTiac.

vii. O Iwdvvng PoUooog yevvnOnke otnv EppolunoAn ZUpou To 1961. >noudace HAEKTPOVIKA KAl €KAVE
MeETanTuxlakéc onoudec ortnv  Opydvwon kal  Aloiknon Emixeipfioewv. AVENTUEE  EMIXEIPNUATIKN
dpaoTnpiotnTa and 1o 1983 £wcg onuepa oTic KukAadsg kal ornv ABAva orta avTikeipeva OwTIoHoU-
HAekTpoAoyikoU UAIKOU — TnAENIKOIVWVIOV KAl TNG Npdaacivng evépyelac. Ano 1o 2003 €wg ofuepa eival
Mpoedpoc Tou EnipeAnTnpiou KukAGdwv.

Katd tnv nepiodo 01/01/2011-31/12/2011 1o AloiknTikO ZupBoUAIo TNG ETaipeiag ouvnABe 16 popeg Kal
n ouxvoTnTa napakoAouBnong and Ta YEAN ATAv n akoAoubn :

ApIBUOG SuvedpIGoewV ApIBOC
OvouaTeNn®VvUPo KaTa Tn OIApKEIa TNG SUVEDPIATEWV NOU
OnTeiag Tou napeoTn
KovTounvag M. AnuATpio 16 16
MoAITonouAog I. AnuATPIOC 16 16
AABEPTNG AaupEvTiog EAEUBEPIOG 16 16
=nvTapdakou K. EA&vn 16 16
KaAaitgng N. Iwavvng 16 15
Pouooog M. Mavvng 16 15

>Tnv ETaipeia €xel ouoTabei kal AsiTtoupyei N EmiTponn EAEyxou.

Emitponn EAéyyxou

H eTaipeia ouppop@oUpevn WE TIG NpoBAEWeIC Tov v.3693/2008 eE€AeEe kaTda Tnv ETrAola TakTikh Fevikn
SUVEAEUON TWV PETOXWV TNG 25" Iouviou 2009 EmiTponr EAEyxou anoTeAoUpevn anod Ta akoAouba pn
EKTEAEOTIKA PEAN TOU AlOIKNTIKOU ZUpBOUAioU TNG TalpEiag.

e EAevn =nvTapdkou

e AaupgévTio EAsuBépio AANBEPTN

e Iwavvn KaAaitln

O TeAeuTaiog €ival aveEApTNTO PN EKTEAECTIKO PEAOC TOU AlOIKNTIKOU ZUHBOUAIouU.
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O1 appodIOTNTEG KAl UNOXPEWOEIC TNG EmTponng EAEyxou cuvioTavTai :
a) ortnv napakoAouBbnon Tng d1adikaaoiag TNG XPNHATOOIKOVOUIKNG NAnpopodpnaonc,

B) €A&yxou Kal TOU OUCTAPATOC dlaxeipiong KivOUvwy, KABWG Kal TV napakoAoubnon Tng opdng
AEIToUpYiag TNG povadac TWV ECWTEPIKWV EAEYKTWY TNG ETaipeiag,

y) oTnv napakoAouBnon TnG MNOpPeiaG TOU UMOXPEWTIKOU €AEYXOU TWV ATOMIKWV KAl €VOMOINHEVWV
OIKOVOMIK®WV KATAoTACEwWV TNG ETaipeiag,

0) oTnv €emokKOnNNon Kal napakoAoubnon OegudTwv ouvapwv PeE TNV Unapén kar diathpnon TNG
AVTIKEIJEVIKOTNTAG KAl TNG ave€apTnoiac TOU VOUIMOU EAEYKTN N Tou €AEyKTIKOU ypa@eiou, 1D1AITEPWG
o000V apopad TNV napoxn ornv ETaipia aAAwv unnpeciwv and To VOUIPNO AEYKTN I TO EAEYKTIKO ypa@Eio.

AnooToAn Tng Enitponng EAEyxou €ival n d1ac@AAION TNG ANOTEAECNATIKOTNTAG KAl TNG anodoTikOTNTAG
TWV ETAIPIKWV £PYACIOV, 0 EAEYXOC TNG a§lonioTiag TNG NapeXOPEVNG NPOG To €NEVOUTIKO KoIvd Kal TOug
METOXOUC TNG ETalpegiag XxpnUATOOIKOVOUIKAG NANPO(OpPNoNnG, N CUNMOppwaon TnG ETaipeiag ye 1o 1oxUov
VOUO0BETIKO Kal KavovioTikd NAdiclo, n NepIppoupnan Twv €nNevOUCEWV KAl TWV MNEPIOUCIAKWY OTOIXEIWYV
TnG ETaipeiag kal o evroniopog Kal N avTigeET®NIoON TwV ONPAavTIKOTEPWV KIVOUV®V.

H EmTponr EAéyxou katd Tn didpkela TNG Xpnoswc 2011 ouvnABe pia (1) gopd.

AlgukpivileTal 0TI 0 TakTIKOG EAeykTnG TNG ETalpeiag, o onoiog JIEVEPYEl TOV EAEYXO TWV ETNCIWV Kal TWV
EVOIQUEOWY OIKOVOUIK®WYV KATAOTAOEWV, OV MAPEXEl AAAOU €idOUG PN EAEYKTIKEG UMNPECIEC MPOG TNV
ETaipeia oUTe ouvdeeTal Pe onoladnnoTe AAAn oxéon We TNV ETaipeia npokeiyevou va diaopalileTal e Tov
TPOMO AUTO N AVTIKEIYEVIKOTNTA, N AdepoAnwia Kal n aveEapTnaoia Tou.

IV. F'evikn ZuvéAsuon kal Aikaiopata MeToOXmv.

a. Tponog AsiTtoupyiag MFevikng ZuvéAeuong — E§ouaieg

SUPewva Pe To apBpo 9 Tou KataoraTtikoU Tng ETaipeiag, n Mevikr SuVvEAEUON TwV YETOXWV TNG ETaipeiag
gival To avwTato O6pyavo TnG kai dikaiouTal va anogaocilel yia kabs undbeon nou agopd Tnv ETaipeia.
Kd&be péToxoc pe Oikaimpa Whipou CUHMETEXEl on Fevikn ZUVEAEUON TwV PETOXWV TNG ETaipeiag avaloya
ME TOV apIBud TWV METOXWV TIG OMOIEC KATEXEI EVW Ol ANo@ACEIG TNG MeVIKNC ZuvEAEUanG OeONEUOUV TOUG
METOXOUC nMou anouaidlouv 1 diapwvouv.

H Cevikn ZUVEAEUON TWV PMETOXWV CUYKAAEITAl KATA Ta NPOBAENOUEVA OTO VOUO Kal cUPQWvVa PeE To apbpo
10 Tou KartaoTatikoU Tng and To AIoIKNTIKO ZUMBOUAIO Kal OUVEPXETAl UMOXPEWTIKA oTnVv €dpa TNng
ETaipeiag TouAdxioTov pia @opd To XpOVo, NAVTOTE HECA OTO NMPWTO €EAunvo and Tn AN&n kabe €TAIpIKAG
XPNOEWC. To AlOIKNTIKO SUPPBOUAIO Pnopei va ouykaAei oe €kTakTn ouvedpiaon Tn Mevikn SUVEAEUCN TWV
METOXWV OTAV TO KPiVEl OKOMIMO.

H npdokAnon TnG TAKTIKNG I €KTaKTNG FeEVIKAG ZUVEAEUONC TWV PETOXWV TNG ETalpeiac kal onolacdnnoTe
enavaAnnTikng Mevikng ZuvéAeuong opilel Tov TOMO, TNV NUEPOMNVIA KAl TNV WPa TNG ouvedpIdoews, Ta
B€uaTa Tng nuepnolag dIATa&éng, Touc KETOXOUG MouU £X0UV JIKAiWPa CUPHETOXAC KABWC Kal akpiBEeic
0dnYIgc yia Tov TPOMO PE TOV OMOoio Ol JETOXO! JNopoUV va YETAoXouv oTn Fevikn ZUVvEAEUOn Kal va
aoknoouv Ta dikaliwpaTd Tous. MNa Ta 8€uara TG nuepnaoiag diatagng ano@aailel To AlOIKNTIKO
ZUpdBoUAIo TNG ETaipeiag oTn ouvedpiaon nou ano@aailel kai yia Tn oUykAnon TnG Mevikng ZuveAgUong.
H npdokAnaon ToixokoAAeiTal og eppavn B€on otnv €dpa Tn¢ ETaipeiag kar dnuooiceleTal onwg
enIBAAAouV ol eKACTOTE 10XUOUCEG OIATAEEIG.

EkTdc anod Ta napandvw oToixeia n npdokAnon:

a) nepiAauBavel NANPoQoOpIiec TOUAAXIOTOV Yid: aa) Ta dIKAIWKATA TwV HETOXWV TwV napaypdpwyv 2, 24,
4 kal 5 Tou apBpou 39 Tou N 2190/1920, ava@EpovTac To XPoviko didoTnua YECa OTO OMoio PMNopEi va
aoknBei kabe dikaiwpa, BR) Tn diadikaacia yia TNV Aoknon Tou JIKAI®PATog YHpou PJECW avTINPoowou,

14




INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

B) kaBopilel TNV nueEpounvia kataypa®ng, onwc autn npoBAEnsTal oto apBpo 28° nap. 4 N 2190/1920
Kal neplypagetal 3w napakatw und 2., enionuaivovrag o1l JOVo Ta npOownad nou €ival JETOXOI KATA
TNV NUEPOMNVia eKeivn £xouv dIKAiwPa CUPPETOXNG KAl WRPOU OTN YEVIKN CUVEAEUON,

Y) YvVwaoTonolgi Tov TONo oTov onoio €ival dIaB£0Iho To NMANPEC KEIMEVO TWV EYYPAPWYV Kal TV OXESiWV
anopdcewy, nou nNpoBAEnovTal oTIC NEPINTWOEIC Y (€yypaga nou NPOKeITdal va unoBAnBouv oTn Mevikn
Juvéleuaon) kal O (ox€dio andgaong yia kKabe BEpa TnNG nuepnolag d1ata&ng, 1 oxoAio Tou A yia auTad)
TnG napaypdgou 3 Tou apBpou 27 N 2190/1920, kaBwc kal Tov TPOMO KHE TOV OMoio HMNopei va
AauBavovTal auta,

d) avagpépel Tn dievBuvon TNG 1I0TooeAIdAG TNG €Taipeiac, onou cival dIaBETIPNEC oI MANPOPOPIEC TNC
napaypagou 3 Tou apBpou 27 Tou N 2190/1920, dnAadr Ta ava@epoOpPeva apecwe napanavw uno (y),
Kabwg kar n npdokAnon yia cUykAnon Tng M=, nivakag Pe To ouVOoAIKO apiBud Twv PETOXWV KAl TWV
OIKAIWKATWY WNRQPOU KAl EVTUNA Mou NPEMEl va Xpnoigonoinéouv yia Yneo PJECW avTInpoownou.

H Tevikn Zuvéleuon BpiokeTal oe anapTtia kal ouvedpialel eykUpwC €ni Twv OgudTwV TNG nNUEPNOIAc
014aTa&ng OTav €KNPOCWMEITAI OE AUTHV TOUAAXIOTOV TO €ikoal ToIl¢ €kaTo (20%) Tou kaTaBeBAnuévou
METOXIKOU KeaAaiou. Eav 0ev undap€el TETOla anapTia oTnVv NpwTn ouvedpiaon CUVEPXETAl ENAVAANMTIKNA
ouveAleuon MEoa oe €ikool (20) nuépec and TN xpovoloyia Tng ouvedpiaong nou partaiwédnke. H
€navaAnnTik ouvéAeuon BpiokeTal o€ anapTia kal ocuvedpidlel eykKUpWE €ni TWV BEUATWV TNG APXIKNG
nuepnaolac d1aTa&ng, onolodnNnoTe Kal av €ival To TUNPA ToUu KATABEBANUEVOU HETOXIKOU KEpAAAQiou nMou
eknpoowneiTal g autrv. OI ano@aoceig TnG Mevikng Zuvéleuong AaupavovTal ge anoAuTn NAglowngia Twv
WNEWV Nou eknpoownouvTal oTn CUVEAEUON.

E€aipeTika, cUppwva Pe To apbpo 20 Tou KaTtaoTaTikoU Tng ETaipeiag, n Mevikr ZuvéAeuon BpiokeTal os
anapTia kar ouvedplalel eykUpwWE €ni TwV BEPATWY TNG NUEPHOIAc dIATa&ng, €av eknpoownolvTal G auTnV
Ta OUo TpiTa (2/3) Tou KaTAPBeBANUEVOU HETOXIKOU KePaAAdiou, OTav NPOKEITAl yid anopdoei Mnou
apopouv:

a) MNapartaon Tng didpKelag, ouyxwveuon n diaAuon Tng ETaipeiag

B) MetaBoAn Tng EBvikoTNTAG TNG ETalpEiag

y) MeTaBoAn Tou avTikeIgévou TnG ETaipeiag

0) AUEnon n Meiwon Tou MeToxikoU KegpaAaiou pe €€aipeon TIC NEPINTWOEIG MOU and To VOUO N To
KataoTaTiko pubpifovTal diapopeTIKa.

€) 'Ekdoon daveiou Pe OPOAOYIEC

oT) MeTaBoAn Tou Tponou d1d0eoNg TWV KEPIWV

0) AUENON TWV UNOXPEWOEWV TWV UETOXWV Kal

n) ©¢éuarta yia Ta onoia o vopog anaitei andpaon TnG Fevikng ZUVEAEUONG AauBavopevn Pe €EalpeTIKN
anapTia kar nAsloynQia.

Av dev ouvTeAeoBei n anapTia TNG nponyoUUEVNG Napaypd@ou oTnVv npwTtn ouvedpiaon, YEoa Ot £€ikoaol
(20) nuépec and Tn ouvedpiaon auTh kKal UoTepa and npookAnon npiv déka (10) nNANpPeIG TouAaxioTov
NUEPEG OUVEPXETAlI MPWTN €NAVAANNTIKI OUVEAEUON, NMou BpiokeTal o anapTia kal ouvedplalel eyKUPwWG
eni Twv BeydTwv TNG ApXIKNG nuepnoiag diatd&ewg OTav 0€ AUTH EKNPOCWNEITAl TOUAAXIOTOV TO €va
delTepo (1/2) Tou kaTaBeBAnuEvou MeToxikoU KegpaAaiou.

Av dev ouvTeheoBei kal autn n anapTia, ouvépxeTal kal NdAl péoa oe €ikool(20) nuépeg deUTEPN
ENAvaAnnTikr) oUVEAEUON WE MPOOKANON TouAdyioTov 0€ka (10) NARPEIC nUEPEC, priv, Nou PBpioKeTal o€
anapTia kar ouvedplalel eykUpWC €ni Twv BepdTwWV TNG apxIkKng nuepnoiag diatd&ewg OTav ot auTnv
EKMPOCWIEITAl TOUAAXIOTOV TO €va TpiTo (1/3) Tou kaTaBeBAnuUEvou MeToxikoU KepaAaiou.

'OAEC 01 ano@Acelg TG nap. 1 Tou napovTog apBpou AauBavovTal Ye nAsiowngia Twv duo TpiTwv (2/3)
TV YHNPWV NOU EKNPOCWNOUVTAl 0TN ZUVEAEUON.

B. ZuppeToXn MeTOXWV O0TN Mevikn ZuvéAsuon

>1n Fevikr Zuvéleuon dikaloUTAl va CUPUETEXEI OMOIO PUOIKO N VOUIKO NMpoowrno ePgavileTal wg JETOXOG
oTa apxeia Tou ZTA nou diaxelpiCeTal n «EAANVIkaG XpnuaTtiotnpia A.E. («E.X.A.E.») oTo onoio TnpouvTal
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ol KIVNTEC a&iec (MeTOXEC) TNG ETaipeiag kata tTnv €vapén tng neuntng (5") nuépac npiv and Tnv nuépa
ouvedpiaong Tng Mevikng Zuvéleuoncg (NUeEpounVvia KaTtaypagng).

H anddsi&n TnG PETOXIKNAG 1I010TNTAC YIVETAl UE TNV NPOCKOMION OXETIKNG £yypapng BeBainwong Tou wg avw
(POPEA N evaAAaKTIKA, Ye aneuBeiag nAekTpovikn ouvdeon TnNG ETaipeiag ye Ta apxeia Tou v AOyw (popEaq,
nou npéenel va nepieAdel otnv Etaipeia To apyodtepo tnv Tpitn (3") nuépa npiv and Tn ouvedpiaon TnG
FEVIKNG ZUVEAEUONC.

‘EvavTi Tng ETaipeiag Bewpeital OTI €xel dIKAIWPA CUMPETOXNG KAl WwAgou oTn levikh ZuvéAeuon HOVO
ornoioG @epel TNV 1010TNTA TOU METOXOU TNV AVTIOTOIXN NUEPOMNVia Kataypa®nc. =& MNEPINTWON MN
CUMNOPPWONG Npog TIG dIaTA&elc Tou apBpou 28% Tou K.v. 2190/1920 0 &v AOYW METOXOG METEXEI OTN
revikn uvéAleuon Povo PeTa ano adeia Tnc.

SNUEIOVETAl OTI N AoKNon TwV &v AOyw OIKAIWPATWY (CUPUETOXAC Kal wngou) dev npoUnoBETel TN
0EOMEUON TWV PETOXWV TOoUu dikaioUXou oUTE TNV TAPNON AAANG avaloyng diadikaciag, n onoia neplopilel
Tn duvatoTnNTa NWANONG Kal PMETABIBAONG auTwV KATA TO XPOVIKO OlaGoTnua nou peocoAaBei avaueoa otnv
nUepounNVvia Kataypagpnc Kar oTnv nUepounvia Tng MFevikng >uveAeuaonc.

O WETOXOC OUMMETEXEI 0TN MEVIKA ZUVEAEUON EITE QUTONPOCWNWG EITE HEOW AVTINPOCWNWY. AVTINPOOWNOG
Mou Eevepyel yia MNEPICOOTEPOUG METOXOUC MMopei va wnoilel d1a@opeTikd yia Kabe peEToxo. Nopikd
npoowna MeTEXOUV oTn Tlevikni ZuvéAeuon opidovTag WG €KMPOOWIOUG TOUG MeExpl Tpia (3) uoika
npdéowna.

O avTinpdéowno¢ wneilel cUPPWvVa HE TIG 0dNYIiEC TOUu WETOXOU £(OCOV ugioTavTal kal unoxpeouTal va
apXeloBeTel TIG 0dNYieEC WN@oU yia TouAdxioTov €va (1) £€Tog, anod TNV UNoBoArR ToU NMPaAkTIKoU TNG MEVIKNG
SUVEAEUONC OTNV appodia apxn n, €av n anogaacn unoBAAAeTal o€ dnNUOaCIOTNTA, And TNV KATaxwpion Tng
oTo MnTpwo AvwvUpwv ETaipeiov. H pun cuppop@waon Tou avTinpoownou HE TIG odnyieg nou €xel AdBel
d0ev ennpedlel To KUPOC TwV ano®Acswv TNnNG [levikng XuvéAeuong, akOPn KAl av n Wneog Tou
avTINnPOoOoWNouU ATAv ano@acicTiKn yia TN AQwn Touc.

O avTinpoownog MeETOXOU UMoxpeoUTAl va YVWOTOMOIEl OTnv €Taipeia, npiv and Tnv £€vapén Tng
ouvedpiaong TnG MevikAG ZUVEAEUONG, KABE OUYKEKPIPEVO YEYOVOC, TO OMOio WMOpPEi va €ivalr Xpnoigo
OTOUG METOXOUG Yia TNV a&lioAoynon Tou KIvOUVOU va €EUNNPETACElI O AvTINPOOWNoG AAAd CUU@EpPOVTA
NMANV TWV OUU@EPOVTWY TOU WETOXOU. KaTtd Tnv €vvola TnG napouoac napaypd@ou WPMopei va npokUnTEl
oUYKpOUGON CUPEPEPOVTWYV 10iwe OTav 0 avTinpoownog :

a) €ival NETOXOG MOU AOKEel Tov €AgyX0 TNG €Talpeiag ) €ival AAAO VOUIKO MPOCWNO N OovTOTNTA n onoid
€AEYXETAI Ano To PETOXO AUTO,

B) eival pélog Tou AloiknTikoU ZUPBOUAIOU i TNG €V YEVEI dI0IKNONG TNG ETAIPEIAG I HETOXOU MOU AOKEl TOV
ENEYXO TNC €Talpeiac i aAAou vouikoU Npoownou | ovTOTNTAC Mou eAEYXETAl ANO PETOXO O OMOIOC AOKEI
TOV €AEYXO TNG ETAIPEIAC

y) €ival unaAAnAoG 1 opkwTOG EAEYKTNG TNG €TAIPEIAG 1 METOXOU MOU AOKEI TOV €EAEYXO TNG €TAIPEIAG N
aAAou vopikoU Mpoownou | ovToTATAC Mou €AEYXETAl aAnO METOXO, O OMOIOG AOKEI TOV EAEYXOU TNG
eTalpeiac,

d) eival ouluyoc f ouyyevng npwTtou Babuol pe éva and Ta QUOIKAG NPOCWNA Mou ava@EpovTal OTIC
NEPINTWOEIC ' €wC KAl Yy .

O dI0pIOKOG KAl N avakAnon avTinpoownou Tou JETOXOU YiVETAl eyypAQWC KAl KOIVOMOIEITAl oTnV €Talpeia
ME Toug idloug TUNOUC TouAdayxioTov TpelG (3) NUEPEG nplv anod Tnv nuUepounvia ocuvedpiaong TnNG Mevikng
SUVEAEUONG. AV O PETOXOC KATEXEl WETOXEG MWIAC €TAIPEIAG 01 onoieg eygavifovTal o€ NEPIOCCOTEPOUC TOU
€vOG AoyapiaopoUc aiwv, O MEPIOPIOUOC auTog dev eunodilel Tov HETOXO va opilel diapopeTikoUg
avTINPOOWNOUG YId TIC UETOXEC MouU epgavidovtal oTov Kabe Aoyaplaopd a&lwv O OXEON ME OPICHEVN
Fevikr ZuvéAguOn.

Y. AikaiopaTta Meioyneiag Towv METOX®WV Kal TpONOG GoKnong

Me aiTnon WMETOXWV, MNOU EeknpoownoUv To €&va €lkooTd (1/20) Tou kataBeBAnuEVOU HETOXIKOU
KepaAaiou, To O10IKNTIKO CUMBOUAIO unoxpeoUTdl va OUYKAAEI EKTAKTN YEVIKI OUVEAEUON TWV HETOXWV,
opifovTac nuépa ouvedpiaong auTng, n onoia dev NpENel va anéxel NEPICCOTEPO and aapdavTta nevre (45)
NUEPEC ano Tnv

nuUepounvia enidoong Tn¢ aitnong otov npoedpo Tou dIOIKNTIKOU oUMPBouAiou. H aiTnon nepiéExel To
AVTIKEIJEVO TNG NUEPNOIAc O1aTaénG. Eav dev ouykAnBei yevikn ouveleuon and To dIoIKNTIKO cUpBOUAIO
evTog eikool (20) nuepwv anod Tnv enidoon TNG OXETIKAG aiTnong, n oUykAnon JievepyeiTal and Toug
aITOUVTEG PHETOXOUG WE dAnNAVeG TNG €Talpeiag, Y andpaon Tou PoVoPeAOUC NpwTodIKEiou TNG €dpacg TG

16




INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

€Talpeiag, nou ekdideTal kaTa Tn O1adIkaAcia TwV ACPAAICTIKOV PMETPpWV. TNV andégpacn auTtn opilovTal o
TOMNOC KAl 0 XpOVoG TNG ouvedpiaong, kKabwc kal n nuepnoia didaTtagn.

Me aiTnon HETOXWV, MOU E€KNPOCWNoUV To €va €kooTd (1/20) Tou KaATABEBANHEVOU WETOXIKOU
KepaAaiou, To AioiknTikO ZupBoUAIO unoxpeoUTal va eyypawel oTtnv nuepnola O1aTtagn YEeVIKAG
OUVEAEUONG, NMoU €Xel NON ouykAnBei, NnpooBeTa BEuaTa, €av n OXETIKN aiTnon nepieABel aTo AIOIKNTIKO
SUpBoUAIO dekanevTe (15) TOUAAGXIOTOV NUEPEG MpPIV Ano Tn YEVIKA OUuveéAeuon. Ta npoobeTa BEparta
npenel va dnuoaoislovTal r va yvwaoTtonoliouvTal, Je eubuvn Tou AloiknTikoU SupBouliou, katd To apOpo
26, enTd (7) TOUuAdXIOTOV NUEPEG MpIV ANO TN YEVIKA ouveAeuon. H aitnon yia TNV eyypaen npoceTwv
BepdTwV oTNV nUepnoia di1ata&n ouvodeueTal ano aiTioAdynon n and oxedio andépaong Npog £ykKpion otn
VEVIKI OUVEAEUON Kal n avaBewpnuévn nuepnola diata&én dnuoaionolsital Ye Tov idio Tpono, Onwg n
nponyouuevn nuepnoia O1atagn, OekaTtpeic (13) nuEPEC npiv and TNV NUEpoMNVia TNG YEVIKAG
OUVEAEUONC KAl TAUTOXpova TiBeTal oTn d01a0gon Twv PETOXWV OTNV I0TooeAida TNG €Taipeiag, yadi ge Tnv
aimioAdynon n 1o oxedio andpacong nou £xel unoBAnBei anod Toug NETOXOUG.

Me aiTnon YETOXWV Mou ekNpoownoUyV To €va €1koaTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU KEPAAdiou,
To AI0IKNTIKO ZUPBOUAIO BETel oTn di1dBeon Twv HPETOXWV, €& (6) TOUAAXIOTOV NUEPEC MpIV anod Tnv
nUeEPoUNVvia TNG Yevikng ouvéAeuong, oxEdia anoPpdoewy yid OEUATa Nou €xouv NEPIANPOEl oTnV apxIkn
N TNV avabswpnuevn nuepnola dIATa&n, av n oXETIKN aiTnon nepiEABel oTo AIOIKNTIKO ZUNBOUAIO €nTa
(7) TouAaxioTOV NUEPEG NPIV Aand TNV NUEPOUNVIA TNG YEVIKNG CUVEAEUONG.

Me aiTnon YETOXOU I JETOXWV MOU EKMPOoWrouUV To €va €1kooTo (1/20) Tou kaTaBeBANUEVOU PETOXIKOU
KepaAaiou, o NpOedpoC TNC CUVEAEUONG UunoxpeoUTdl va avaBdAsl pia yovo gopd Tn AfWn anoQacswyv
and Tn YEVIKN OUVEAEUON, TAKTIKN N €KTAKTN, Yid OAd 1 opiopeva BEuaTa, opilovTag NUEPA GUVEXIONG
TnG ouvedpiaong, auTr nou opileTal oTnV aiTnon TWV HETOXWV, N onoia OJwG OV WMOopei va anexel
nepioooTepo ano Tpiavra (30) nuéEpec anod Tn XpovoAoyia Tng avaBoAnc. H peTd and avaBoAr Yevikn
OUVEAEUON anoTeAEl ouvexion TNG nponyoUHevNG Kal dev anaiTeital n enavainyn Twv dIaTUNWOEWV
dnuooisuong TNG NPOCKANCNG TWV WETOXWV, O AUTAV PNopoUV va PETEXOUV Kdl VEOI PETOXOI, PE TNV
TAPNON TWV OXETIKWV NPoUNnoBETewV.

MeTa anod aitnon onoloudnnoTe WETOXOU, Nou unoBAAAeTal oTnv €Taipeia nevre (5) TouAdyioTov NANPEIG
NUEPEG Mpiv and Tn YeVIKI OUVEAEUON, TO OIOIKNTIKO OUUBOUAIO unoxpeoUTal va MNAPEXEl OTN YEVIKN
OUVEAEUON TIC AITOUPEVEG OUYKEKPIPEVEC NMANPOPOPIEC YIa TIGC UNOBECEIC TNG £TAIPEIAG, OTO PETPO Mou
AUTEC €ival XpNOIYEG YIa TNV NPAyUaTIKn EKTIUNON TwVv BEPATWV TNG NUEPNOIAc dIATa&nc.

Eniong, pe aitnon PETOXWV, NMOU €KNPOOWNOUV TO €va €ikooTd (1/20) Tou kaTaBeBANUEVOU PETOXIKOU
KepaAaiou, To dI10IKNTIKO OUMBOUAIO unoxpeoUTal va avakoIlVWVEl OTN YEVIKI CUVEAEUON, €QOCOV €ival
TAKTIKN, Ta Nood Mou, KATa Tnv TeAeuTaia OleTia, kaTaBAndnkav o kabe PEAOC Tou JIOIKNTIKOU
OUMBOUAIOU 1 Toug JIEUBUVTEG TNG €Talpeiag, KaBwe kal KABe napoxrn npog¢ Ta npocwna autd and
onoladnnoTe aiTia f ouPBaon TnG €Taipeiag Je autouc.

MeTd ano aitnon HETOXwV, Nou eknpoownoUv To &€va neunTto (1/5) Tou kaTaBeBAnUEVOU HETOXIKOU
KepaAaiou n onoia unoBAAAeTal oTnV €Talpeia evTog TNG Npodeopiag TG nponyoUUEVNG Napaypdagou, To
d10IkNTIKO GUNBOUAIO unoxpeoUTal va NApEXEl OTN YEVIKR OUVEAEUON NANPOMOPIEC yia TNV Mopeia Twv
ETAIPIKWV UNOBECEWY Kal TNV NEPIOUTIAKN KATAOTAON TNG ETAIPEIAG.

Me @iTnon METOXWV €KNPOCWNOUVTWY To 1/20 Tou kaTaBeBAnuEVou eTaIpIKOU KeQAAdiou, n Anwn
ano@Acews e€ni kKANolou O&uatog TNG nuepnoiag dIaTAEEwWC VYEVIKAG OUVEAEUOEWG EVEPYEITAl ME
OVOMAOTIKN KANON.

€ OAEC TIC QVWTEPW AVAPEPOPEVEC MEPINTWOEIC Ol AITOUVTEG METOXOl OPEIAOUV va anodeikvuouv Tn
METOXIKN TOUG 1016TNTA KAl ToV dpiBPO TwV HPETOXWV MOU KATEXOUV KATA TNV AOKNON TOU OXETIKOU
dikaiwpaTog. TETola anodei§n anoTteAei n npookoduion BeBaiwong and Tnv E.X.A.E. n n nmoTonoinon Tng
METOXIKNG 1010TNTAC PE ansuBeiag nAekTpovikn oUvdean Tou apxeiou Tng E.X.A.E. kal Tng ETaipeiac.
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V. Oépara EowTtepikoU EAgyxou kai diaxeipiong kKivouvwv TtnG ETaipesiag o€ oxéon ME Tn
31ad1Kacia OIKOVOHIK®V ava@popmyv.

O eowTepikOC €Aeyxoc TNnG Etaipeiag Olevepyeital and Tnv YNnpeoia e0WTEPIKOU €AEyXou Kal
npaygaTtonoleital oUPQWvaA PE TO MNMPOYPAUHA €AEYXOU TMOU TMEeEPIEXETAl OTOoV EowTepikd Kavoviouo
AgiToupyiacg Tng Etaipeiac. H Ynnpeoia anoteAsital and €va puoiko NpOowno MANPOUG KAl AnNOKAEICTIKNAG
anacxoAnonc. O €0WTEPIKOG EAEYKTNG opileTal ano To AloIkNTIKO SZupBoUAio TnG ETaipeiag. Asv pnopsi va
0pI00El WG EOWTEPIKOC EAEYKTNG MEAOG TOU AIOIKNTIKOU ZUMPBOUAIOU, v evepyeia DIEUBUVTIKO OTEAEXOG N
OUYYEVAC TWV Napanavw MEXP! Kal Tou OsUTepou BabuoU €€ aipaTtoc n €€ ayyxioreiag. O €0WTEPIKOG
€EAEYKTNG KATA TNV AOKNON TwV KABNKOVTWYV ToU €ival aveEapTnTog, Oev UNAyETAl IEpAPXIKA O KAKia aAAn
unnpeoiakn dovada Tng Etaipsiagc kalr enontevetal and Tnv EmTponn EA&yxou Tou AloiknTikoU
>upBouAiou.

SNUEIOVETAl OTI 0 EAEYXOG OTN BACN TOU OMOIOU CUVTACOETAI KAl N OXETIKN €kBean dievepyeiTal evidg Tou
KavovIoTIkoU nAaigiou Tou v. 3016/2002, 6nwc IoxUEl onuepa, Kai €1dIKOTEPA oUUPWVA YE Ta apbpa 7 kai
8 Tou ev AOyw vopou, kKabwc eniong kal pe Baon Ta opilopeva otnv Andégaon 5/204/2000 Tou A.3Z. TnG
EmTponng KepaAaiayopdg, onwg IoxUel PETA Tnv Tpononoinon TG and Tnv Anogaon Tou A.Z. TNG
EniTponng KepaAaiayopdg pe apibpd 3/348/19.7.2005.

Ta péAn Tou AloiknTikoU ZupBouliou o@eilouv va cuvepyalovtal Ye TNV Ynnpeoia EcwTtepikoU EAEyxou,
va napeXouv NANPoQoOpPIieC Kal YeVIKA va OIEUKOAUVOUV PE KaBe Tpono To €pyo TnG. H Aloiknon Tng
ETaipeiag ogpeilel va napéxel oTnv unnpecia 0Aa Ta anapaitnta péoa nou 6a dieukoAUvouv Tnv doknan
KaTaAAnAou kail anodoTikoU ECWTEPIKOU EAEYXOU.

Katd Ttnv doknon Tou e€Aéyxou TnG n Ynnpeoia EowTepikoU EA€yxou OikaioUuTtar va AdBelr yvwon
onoloudnnoTe BIBAiou, eyypdgpou, apxeiou, TpanelikoU AoyapiacpoU Kal xapTo@uAakiou Tng ETaipeiag kai
va &xel npooBaon oe onoladnnoTe unnpecia TnG ETaipeiac.

H ETaipeia €xel enevduoel oTnv avanTtuén Kal cuvTApnon MPOoNYMEVWV PNXAVOYypaPIK®V UNOJOU®V Mou
eEao@aAifouv péoa ano oesipd JIKAEIdwv ac@alegiac Tnv opbr] aneikovion TWV OIKOVOUIK®WV HEYEBWV.
MapdAAnNAa avdaAuon Twv anoTeEAEOPdTwV MpayddaTtonolsiTal o pnviaia Baon kaAunTovrag OAad Ta
onMavTika nedia Tng enixelpnUaTikng dpaoTnpeidTNTaC.

AvTinapaBoAéc npaypaTtonoloUvTal YETAEU MPpayuaTik®V, I0TOPIKWY Kal MpoUnoAoyIoUEVWY Aoyapiacu®V
€000wV Kal eE60wV  HE enapkn AenTopepn €€nynon OAWV TwWV CNPAVTIK®OV ANOoKAICEWY.

Aoind 31aYEIPIOTIKA N ENONTIKA Opyava i emiITponEg TG ETaipegiag
Aev ugioTavTal Kata TNV napoucod XPOoVIKN OTIYHN dAAa diaxeipioTikd ) enonTika opyava f enNiTponég TG

ETaipeiac.

MNpooOeTa NAnpoPopiakda oToIxXEia
SXETIKA ME Ta oToIXEia vy, O, 0T, n kal 8 Tn¢ nap. 1 Tou apBpou 10 Tng Odnyiag 2004/25/EK
Tou EupwnaikoU ZupBouAiou n ETaipeia dnAwvel Ta akdAouba:

O1 anaiToUheveg nAnpo@opiec Tou aToixeiou (y) Tng nap.l Tou apbpou 10 Tng Odnyiac 2004/25/EK
ggnepiExovTal NoOn o dAAo TuNua Tng EtTrnoilac Oikovouikng ‘EkBeong (nap.IIl, ogA. 23) nou ava@epeTal
OTIC NPpOOBEeTEC NANpo®opiec Tou dpbpou 4 nap. 7 Tou v.3556/2007

SXETIKA ME TIC aANAITOUPEVEG NMANPOMOPIEC Tou aoToixeiou (d) Tng nmap.l Tou dapbpou 10 TN odnyiag
2004/25/EK, dev u@icTavTal Kavevog €idoug TiTAoI TNG ETaipeiac ol onoiol va napeExouv €1dIka
dIKAI®UATA EAEYXOU OTOUG KATOXOUC.

IXETIKA HPE TIC analToUUeEVEG NANPOPOpPIEG Tou aToixeiou (OT) ) TNG nap.1l Tou dpbpou 10 Tng odnyiag
2004/25/EK, dev upioTaTtal kavevag €idouc nepPIopIoPOC oTa dIKAIWKATd Wreou.

SXETIKA ME TIGC analToUUEVEG NMANPoPopiec Tou aToixeiou (n) ) Tng nmap.1l Tou apBpou 10 Tng odnyiag
2004/25/EK, n Tpononoinon Tou KataoTaTikoU Tng ETaipsiac npolnoBéTel andgpaon  ano Tnv [evikn
Juvéleuon oUp@wva pe Ta opilopeva oTov K.v.2190/1920.0 O10pICHOG TwV MEAWV Tou AloIKNTIKOU
SupBouAiou yivetal ano Tnv Tevikr SUuvEAEUON. Z&€ MNEPINTWON aAVTIKATACTAONG MEAOUG Tou AIOIKNTIKOU
SUpdBouAiou n anogaon AapBaveral and To A.X. kal unoBAAAETAl NPOC €NIKUPWON oTnV €nopevn Mevikn
SuveEAeguan.

O1 anaiToUheveg nAnpogopiec Tou aTtoixeiou (8) ) Tng nap.1 Tou apbpou 10 Tng odnyiag 2004/25/EK,
eunepiéxovTal Ndn o aAAo TuNua Tng ETnaolag Oikovouikng 'EkBeong (nap.VIII, oeA.24) nou avagepeTal
OTIC NPOOBETEC NANpoPopiec Tou dpbpou 4 nap. 7 Tou v. 3556/2007
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r. KupioTepoi kivduvol kal aBeBaioTNTEG Kai diaxeipion XpNHATOOIKOVOMIKOU KIVEUVOU
H eTaipeia ekTiBsTal oTOUC NAPAKATW KIVOUVOUG and Tnv Xpron TwvV XPNHATOOIKOVOUIK®OV TNG HETWV

- MoTWTIKOG KivOUVvOog

- Kivduvog peuoToTnTac
- Kivduvog ouvBnkwv ayopdg

>T0 onueio auTo napoucidlovTal NANPOQPOPIEC yia TNV €KBeOn TNG €Talpeiag os kaBe €vav and Toug
avwTEPW KIVOUVOUCG Kdal TOUG OTOXOUG TNG €TaAlpeiag kabBwgG Kal TIG MOAITIKEG Kal TIG OladIKAaCieg mnou
€QApuolel yia TNV €mgETpnon Kai Tnv dlaxeipion Tou kKivOuvou. To AloiknTikO ZUMPBOUAIO (EPEI TN
OUVOAIKN €uBlvn yia Tnv dnuioupyia Kal TNV €nonTeia Tou nAaiciou diaxeipiong kivoUvou Tng Taipeiac.

O1 noAITIkEG diaxeipiong KivOUvVoU TNG €Taipeiag e@apuolovTal MPoKeEIJEVOU va avayvwpilovTal Kdl va
avaAuovTal ol Kivduvol nou avTigeTwnilel N €Taipeia, KAOWC Kal ol EAeyxol Nou e@apuolovTal WG npog
auToug.

O1 noAimikég diaxeipiong KivOUVOU Kal ol OXeTIKEG Odiadikacieg e&eralovral nepiodikd, wOTE va
avTigeTwnifovTal KAaTaAAnAa ol aAAayéc nou napatnpouvTal OTIC OUVONKEC TnNG ayopdac. H emTponn
E0WTEPIKOU EAEYXOU TNG €TAIpeiag eniBAEnel Tnv Aloiknon oTov TpOMNo Nnou napakoAouBei Tnv TApnon Twv
NoAITIKWV Kal diadikaoiwv dlaxeipiong kKivdUuvou kal €EeTalel Tov TPOMO HE TOV Onoio n e€Taipeia
AVTIMETWNIOE TOUG KIVOUVOUG. H eniTponn €0wTEPIKOU €AEYXOU MPAYHUATOMOIEI TAKTIKOUG KAl EKTAKTOUG
€EAEYXOUG.

MoTWTIKOG KivOUVOG

Eival o «ivduvog {nuiag Tng e€Taipeiag o€ MePINTWON Nou NEAATNG R TPiTOG O0€ ouvaiiayn
XPNMATOOIKOVOUIKOU HECOU OV EKNANPWOEI TIG UNOXPEWOEIC TOU. TA XPNUATOOIKOVOUIKA PEoa oXeTiCovTal
KUPIWG JE TIG anaiThoeig anod neAATEC Kal AoINEC anaiThoelc.

AnaiTrioeig anod NeAATEG kal AoINEG ANAITAOEIG

H mioTwTiKr AOAITIKA TNG €TAIpEiag 0 OxEON WE TN WEYAAN diaonopd Twv NeEAATwV Tng €Eao@alilel oTnv
ETAIpEiad aoPAAgia TWV AnaITHOEWV TNG, KE TN ouvexn napakoAouBnon kal a&ioAdynon Twv XopnyoUHEVWYV
MNIOTWOEWV WOTE AUTEC va PNV unepBaivouv To opigBEV MIOTWTIKO OPIO.

Eniong n etaipeia £€xel ao@aAiosl To HeyaAUTEPO PEPOC TWV ANAITACEWY TNG €vavTl KIVOUVOU €nICPAAEIAG
eionpa&nc. OswpoUpe OTI oI enioPAAeiec dev €ival ONUAVTIKEG O OXEON ME TO OUVOAO TWV EUMNOPIKDV
anaiTnoswy Tng Taipeiac.

H €kBeon TNnG eTaipeiac o NMOTWTIKO KivOUuvo ennpedaleTal and Ta XApAKTNPIOTIKG Tou KABe neAdtn. H
oM TNG NEAATEIAOKAG BAONG TNG ETAIPEIAC €ival TETOIA WOTE va PNV undpxel coBapog Kivouvog abETnong
NANPWHWYV, KaBWC N Talpeia TIHOAOYEI KUPIWC PEYAAEC AAUCIOEC KATACTNHATWV.

O £Aeyx0oG TNG MIOTOANATIKAG 1KAVOTNTAG TWV MNEAAT®OV MNPAYUATOMNOIEITAl and To TUAMA MIOTWTIKOU
eA&yxou Tng €Taipeiag, ue TNV €nifAswn TnNg OIKOVOUIKAG AlelBuvong. To TUAKA NMIOTWTIKOU €AEYXOU TNG
€Taipeiac BabuoAoyei TNV NICTOANATIKA IKAVOTNTA TWV NEAATOV HECW TPAMEYKWYV I AAAWV NMNYy®V.

H npdBAewn anopeiwong nou oxnuaridel n €Taipeia agopda TNV eKTignon vyia {NUIEC O OXEON ME TOUG
neAATEC Kal TIC AOINEC aANAITACEIC KABWG Kal €va PEPOG VEVIKNAC MPpOPAewnc BAon Twv TPEXOUCWV
ouvOnkwv TNG ayopdc. H npdBAewn oTo PEYAAUTEPO HEPOG APOPA OUYKEKPIPEVEC ANAITNOEIC ONUAVTIKOU
piokou.

'EKOE0N OTOV NICTWTIKO Kiviuvo
H AoyioTikn a&ia Twv XpnHATOOIKOVOMIKWV OTOIXEIWV EVEPYNTIKOU aVTINPOOWNEUEl TNV HEYIOTN €KOeon

OTOV MIOTWTIKO Kivouvo. H peEyioTn €kBeon oTov MIOTWTIKO KivOUVO KATA TNV nUEpounvia Tng Kataotaong
OIkoVOUIKNAG ©€0ng ATav:

19




INTEPTEK A.E.
ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

31.12.2011 31.12.2010

EUnopiKoi XPEWOTEC 12.889.663 11.477.017
AoINEC anaITAOEIC 4.039.778 37.391
MponAnNpwUEC 103.429 96.710
AAAG OTOIXEId KUKAOQOPOUVTOC EVEPYNTIKOU 5.532.908 1.012.474
MeTpnTd KAl @VvTioTOIXA UETPNTWV 1.271.938 11.006.878
ZU0volAo 23.837.716 | 23.630.470

H peyiotn €kBeon oTov MICTWTIKO KivOUVO and €PMOPIKOUC XPEWOTEG TNV NUepopnvia Tng Katdortaoncg
OIKoVOuIKNG @€onG NTav:

31.12.2011 31.12.2010

Eyxwpleg 12.718.267 11.435.489
Xwpec Eupwnaikng 'Evwaong 171.396 41.528
ZU0volAo 12.889.663 | 11.477.017

EvnAikioon unoAoinwv

H evnAIKioon OTOUG EUNOPIKOUC XPEWOTEC AVAPEPETAl OTIC MEPEC MOU PeocoAaBouv anod TNV nUeEpopnvia
TIHOAOYNONG €WG TNV NUeEpounvia TNG Kataotaong Oikovouikng @€ong ATav:

(Mooa os xiAiadec Eupw) ‘ 31.12.2011 31.12.2010
0-30 nuépeg 2.656 3.242
31-60 nuUEpPEG 2.362 3.128
61-90 nuEpeg 1.221 985
91-120 nuépeg 1.171 410
121-150 nuépeg 305 156
151-180 nuépeg 216 106
180+ nuépec 758 240
Z0volAo 8.689 8.267

To nood nou avTioToixei oTto «180+», Uwoug 758 xIAIGdwvV ecupw, agopd An&inpoBsoua kai pn
anopeiwpPeva unodAoina NEAAT®Y yia Ta onoia eKTIHOUME OTI €ival enideKTIKA gionpa&ng. H ouocowpeupévn
npoBAswn Uwoucg 1.277.000 Eupw BewpeiTal enapkng &vaTi KIvOUVOU EMITPAAEIDV.

H kivnon Tng npoBAewnG yia enicQaAeic anaiThoesig kaTa Tnv Xpnon ATav:

31.12.2011 31.12.2010

YnoAoina Tnv 1 Iavoudpiou 1.292.501 1.144.937
Meiov: Alaypa®n anaiTnoswyv -14.681 -2.436
MAEov: MpoBAewn nepiodou 0 150.000
YnoAoina Tnv 31 AskepfBpiou 1.277.820 1.292.501

BAEne eniong onueiwon 6.6 oTic OIkovouikeG KaTaoTaoelc.
Kivduvog PeuoToTnTag

O «kivduvog peuoTdTNTAG ouvioTaTal oTov KivOUVO n €TAIpEid va PNV JNAopeEl va eKNANPWOEl TIG
XPNUATOOIKOVOUIKEG TNC UMNOXPEWOEIC OTAV auTEC Anyouv. H eTaipsia diacpaAilel Tnv €ndpkeia TNnG
PEUOTOTNTAG WOTE AUTH va €ival avd ndoa oTIyHn ApKETH WOTE va EKNANPWOE! TIG UNOXPEWOEIC TNG WOTE
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

OTAV AQUTEC Anyouv Kdl KATw and ouvnBei¢ GUVONKEG va Pnv u@ioTatal Pun danodekTEG {NUIEC KAl vad PNV
dlakivduvelUeTal n @APN TNG. AUTO €MITUYXAVETAl PE TOV OWOTO ouvduaouo diabedipwv kal Tpanelikwv
MIOTWOEWV WOTE VA YNV undpxel BEua EAAEIYPNG TAPEIaKwV JIaBETidwV.

H eTaipeia dev avTigeTwnilel duokoAia oTnv €EUNNPETNON TWV UMOXPEWOEWY TNG, YEYOVOG Nou nnyadsr: a)
ano TIC KAAEC TAMEIGKEG POEC TNG, B) and TNV uwnArn MOTOANNTIKN IKAVOTNTA Mou €xel and Toug
TpanedikoUg opyaviopoug

Kal y) and Ta XPnUATooIKOVOMIKA TNG MEPIOUOCIAKA OTOIXEId, TWV onoiwv n eu@avifopevn a&ia oTig
OIKOVOUIKEG KATAOTACEIG, Oev anokAivel and Tnv guAoyn a&ia autwv.

MapakdTw  nepiAagBavovTal ol OUMBATIKEG ANEEIC Twv  XPNHUATOOIKOVOUIK®OV
CUMNEPIAANBAVOUEVWOV TWV NANPWHOV TOKWV €EAIPWVTAG TIG CUMPWVIEC CUPWNQIOHOU:

UMOXPEWTEWV

31 AskepBpiou 2011

SUMBATIKEG
TAPEIAKEG

POEG

1 uéxpl 5 Avw TwV
£TN 5 TV

Evtog 1
£TOUG

NOYIOTIKEG

a&iec

AaQVEIaKEC UNOXPEWOEIC VId

XpNUATOOOTIKEC UICOWOEIC 3.677.042 4.113.507 632.846 | 2.531.383 | 949.278
AAQVEIQKEC UNOXPEWOEIC MPOC

Tpaneleg 2.348.236 2.348.236 | 2.348.236 0 0
Eunopikoi kKal dAAol NIoTWTEG 5.336.792 5.336.792 5.336.792 0 0
Noingc BpaxunpdBeopeg

UMOXPEWTEIG 485.602 485.602 485.602 0 0
ZuvoAo 11.847.672 | 12.284.137 | 8.803.476 | 2.531.383 | 949.278

31 AskepBpiou 2010

SUMBATIKEG
TAUEIAKEG

POEC

Avw TV 5
ETWV

1 péxpr 5
£Tn

Evtog 1
€TOUG

NOYIOTIKEG

a&ieg

AAVEIGKEC UNOXPEWOTEIC YIa

XPNUATOOOTIKEC UICOWOEIG 4.175.859 4.673.214 623.094 2.492.375 1.557.745
AAVeIaKEC UNOXPEWOEIC NPOG

Tpaneleg 0 0 0 0 0
Eunopikoi kal dAAol NIoTWTEG 4.151.382 4.151.382 | 4.151.382 0 0
NOINEG BpaxunpoBETHEG

UNOXPEWTEIC 317.194 317.194 317.194 0 0
ZuvoAo 8.644.435 | 9.141.790 | 5.091.670 | 2.492.375 | 1.557.745

Oa npenel va onuUelwBei 0TI OTIC aVWTEPW AVAAUCEIC ano TIC «AOINEC BPaxXunpOBETUEC UNOXPEWOEIG», EXEI
apalpebei To Nocd Nou agopd To AvaBaAAopevo keEpdog Baon Tou AAM 17 and Tnv ocuvaAAayn nwAnong
Kal enavapiobwong mou €xel ouvawel n €taipeia agou dev dnuioupyei KivOuvo peuoToTNTac. BAEMe
onueiwon 6.16 oTic OIKOVOUIKEG KATAaoTACEIG.

Kivduvog ouvOnkwv ayopdg

JuvioTaTtal oTov Kivouvo TNG TEXVOAOYIKNG ana&iwong Twv NAEKTPOVIKWV CUOKEUWV, OTIC UETABOAEC TwV
OUVAAAQYHATIK®OV 100TIHIOV Kal OTIG METABOAEC TwV EMITOKIWV Mou ennpedlouv TA ANOTEAECPATA TNG
€TAlpeiac N Tnv a&ia Twv XpNHATOOIKOVOUIK®WY ToU PEowV. H €kBeon TnG eTaipeiag oToug KIvoUvoug auTtoug
gival oxeTIka HIkpnR.
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog ano 01/01-31/12/2011

ZuvaAAaypaTikog Kividuvog

>xedOv To OUVOAO TwV ouvaAAaywv TnG eraipeiac (ayopeG-NwAROCEIC) YiVETAl O €UPW, HE CUVEMEIA O
OUVAAAaypPaTIKOG KivOUuvog va €ival avunapkTog Kal OV PMOPEl va €XEl ENINTWOEIC TNV OIKOVOUIKN B€on
TNG €TAIpPEIAC.

Kivduvog TmV ENITOKiwWV

O1 davelakEG UNOXPEWOEIC TNG eTaipeiac BaaoilovTal o€ npokaBopiopéva nepIBwpla ENITOKIWY nou avaloya
ME TIG OUVONKEG TNG ayopdg WNOPOoUV va HPETATPANOUV Ot OTABEPA HE AMOTEAEONA Ol EMINTWOEIC TWV
OlaKUPAVOEWY OTIG TAUEIGKEG POEG va €ival PIKPEG. OI OAVEIAKEG UMOXPEWOEIC TNG ETAIPEIAC ouvOEoVTal E
KUPdIvOpPeva enITOKIA Ta onoia avaAoya e TIG OUVONKEG TNG ayopdc pnopoUv va HEIVOUV KUMPaIVOPEVA N
va JeTaTpanouv os otabepd. Ta Kupalvopeva enitokia unoAoyifovral otnv Bdon Euribor+spread.

H ETaipeia dev €xel kapia €kBean €vavTi OJOAOYWV KAl EVTOKWV YpapuaTiov Tou EAANvikoU Anpociou.
Kivduvog ana&inong anodsparog

H eTaipeia AapBavel 0Aa Ta anapaitnta PETpa (acpdaiion, QUAAEN) yia va eAaxioTonoinaoel Tov Kivouvo Kai
TIG evOeXONEVEG (NUIEC AOYW anwAsiac anoBepdTwy and PUOIKEG KATAGTPOPEG, KAOMEC K.A.M. MapaAAnAa
e€aiTiag Tou OTI n €Talpsia dpacTnpionolEiTal OoTov TOoPEd (KATA HWEYAAO MHEPOC) TWV KATAVAAWTIK®OV
npoiovTwyY, OMou o KivOuvog €UNOpPIKNG ana&iwong Twv anobeudtwv Adyw aAlAayng HovTeAwv Eival
101aiTepa  uywnAoc, enaveEetalel Twv Kabapr] peucTonoifoiyn a&ia Twv anoBspdtwv Kalr oxXnuarilel
KaTaAANAEG NpoBAEWeIG, woTe n a&ia Toug OTIC OIKOVOMIKEG KATACTACEIC va €ival npaypaTikn. Adyw Tng
OIKOVOMIKNG KaTAaoTaong TngG €Taipeiag kal Tng euong Twv MpoiovTwy, oTOX0C TNG €TAIPEIAG €ival n un
diatnpnon uywnAwv anoBepdTtwyv, Xwpic Quoika va diaTtapdcosTal N OPaAr APoiovTIKA Tpopodooia Twv
neAaTwV TnG. Kata Tnv KAEIOPevn Xpnon n €taipia 0g XPeIAoONKE va npaypaTonoinoel ana&iwoelg
anoBspdaTtwyv.

EUAoyeg a&isg EvavTi AOYIOTIK®OV

31 AekepBpiou 2011

31 AekeuBpiou 2010

AOYIOTIKN EUAoyn AOYIOTIKN EUAoyn
afia a&ia a&ia a&ia

XpnHATOOIKOVOHIKG NEPIOUCIAKA OTOIXEIA
SUUMETOXEC 0 ouvDOeDdEUEVN ETAIpPEId 881.982 881.982 1.491.226 1.491.226
SUUWETOXN OE OUYYEVH €TAIPEid 30.590 30.590 0 0
EUNopIKOi XPEWOTEC 12.889.663 | 12.889.663 | 11.477.017 | 11.477.017
MponAnpwUEC 103.429 103.429 96.710 96.710
MeTpNTA Kal avTioToIXa PETPNTMV 1.271.938 | 1.271.938 | 11.006.878 | 11.006.878
AAAG oToIXEId KUKAOPOPOUVTOG EVEPYNTIKOU 5.532.908 5.532.908 1.012.474 1.012.474
XPNHATOOIKOVOHIKEG UNOXPEWMOTEIG
AAQVEIOKECG UNOXPEWOEIC YIA XPNHATOJOTIKEG
UI00WOoEIg 3.677.042 3.677.042 4.175.859 4.175.859
AdVEIGKEC UNOXPEWTEIC NPOC TpAneleg 2.348.236 2.348.236 0 0
Epnopikoi kal Aoinoi NioTwTEG 5.336.792 5.336.792 4.151.382 4.151.382
NOINEG BpaxunpOBETHEC UNOXPEWTEIG 1.849.286 1.849.286 1.890.676 1.890.676
A. ZNHAVTIKEG OUVAAAAQYEG HE OUVOEDENEVEG ETAIPEIEG KAl CUVOESEPEVA HEPN

QG ouvOedepeva PEpN KaTa Tnv &vvola Tou A.A.T1. 24 evvoouvTal, eKTOC ano TIGC CUYYEVEIG ETAIpEiES, T
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

MEAN TNg Aloiknong kai Ta AieuBuvTika oteAéxn. O ouvaAiayeg, Ta €0oda kal Ta €€oda PE TIG GUYYEVEIC,
OUVOEDEUEVEG ETAIPEIEC KABWG Kal Ta PEAN TNG Aloiknong kal Ta AleuBuvTikd oTeAéxn Tng ETaipeiag yia To
diaotnua 01.01.2011 €wg 31.12.2011 kaBwg kal Ta umnoAoina TwV AnaiTOEwV Kadl UNOXPEWOEWV TOUG
oTIG 31.12.2011 avaAuovTal oToug NapakdTw MiVAKEG :

2011 2010
a)'Ecoda 76.251 168.376
B)EEoda 229.933 362.218
y)AnNaiTnosig 7.849.775 125.842
3)YNOXPEDTEIC 171.957 136.406
g€)ZuvaAAayéc kal auoiBec OIEUBUVTIKWV OTEAEXWV Kadl JeEA®V TNE d10iknong 1.140.533 1.039.118
oT)Anaitnosic anod d1eubuvTIKa oTeEAEXN Kal UEAN TNG d1oikNoNng 13.928 5.123
0)YNoXpeWOEIC Npog Ta dIEUBUVTIKA aTEAEXN Kal PEAN Tne dloiknong 0 0
2011 'Ecoda/MwAnoceIg 'E€E0da/AyopEg
JUYYEVEIC eTalpeieg 13.644 74.659
SUVOEDEUEVEC ETAIPEIEC 57.987 155.274
Aoina ouvdsdeueva UEPN 4.620 0
Z0volAo 76.251 229.933
2010 'Ecoda/MwARnCEeIg 'E€E00a/AyopEG
JUYYEeVEic eTalpeieg 8.907 0
>UVOEDEUEVEC ETAIPEIEC 146.446 362.218
Aoind ouvdedeueva YEPN 13.023 0
Z0volAo 168.376 362.218
2011 AnaiThoeIg YNOXPEWOEIG
JUYYEVEiC eTalpeieg 4.273 91.832
SuvOedeUEVEC ETAIPEIEC 7.842.243 80.125
Aoind ouvdedeueva YEPN 3.259 0
Z0volAo 7.849.775 171.957
2010 AnaiTnoeig YNOXPEWOEIC
JUYYEVEIC ETAIPEIEC 8.428 0
JUVOEDQEUEVEG ETAIPEIEG 113.390 136.406
Aoind ouvdedeueva PEPN 4.024 0
ZUvoAo 125.842 136.406

AVAAUTIKOTEPA, NWANCEIG KAl AYOPEG NMPOG OUYYEVEIC €TAIPIEC yia TIC Xpnoeig 2011 kal 2010 avaAvovTal

WG EENG:
NwAnoeic 1 Iavouapiou éwg 31 Aekeuppiou
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INTEPTEK A.E.

ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

2011

ZIFMANET AE 1.230 12.414 13.644

2010
2IF'MANET AE

Eunopevupara

Eunopetpata

1.466

Evoikia

Ynnpeoieg
7.441

>UVoAO

>UvoAo
8.907

€¢ 1 Iavouapiou €wc 31 AskeuBpiou

2011

2010
ZITMANET AE

EunopeupaTa

‘ Eunopetpata  Ynnpeoieg

SITMANET AE 74659 0| 74.659

Ynnpeaieg

>UVoAO

>UVoAO

O1I NWANOCEIC KAl aYOPEC NPOG OUVOEDEPEVEG ENIXEIPNOEIC Yia TIG Xpnoeig 2011 kar 2010 avaAuovTal wg

€gnge:

NwAnosic 1 Iavouapiou €wg 31 Askepppiou

EunopetpuaTa | Ynnpeoieg >UVoAo

HELLENIC POST CREDIT A.E.T.I1. 1.573 1.573
KPETA OAYMITIAZ AE 179 179
COSMOLINE THAENMIKOINQNIAKEZ YIMNMHPEZIEZ AE -3.397 -3.397
VILLAGE ROADSHOW OPERATIONS 26.549 26.549
INTERJET AE 1.264 1.264
AEMKO-EMNENAYTIKH & EMIMOPIKH 18.595 18.595
INTERJET EAIKOMTEPA EAA. AN. ET. 278 278
ALPHA AOPY®OPIKH THAEOPAZH A.E. 9.580 9.580
DEMCO INSURANCE LIMITED-YIOK 911 911
INTERVISTA AE-KATAZKEYQN & AIAXEIPHZHZ 92 92
INTERTIME PAAIO®QNIKH AE 255 255
KB. IMBULS HELLAS AE 690 690
PLUS PRODUCTION AE 939 939
MYDIRECT A.E. 570 570
2ZYNOAO 57.987 0 57.987
2010 Eunopevpata  Ynnpeoieg >UvoAo
HELLENIC POST CREDIT A.E.I.I1. 2.093 2.093
KPETA OAYMINIAZ AE 494 494
COSMOLINE THAENIKOINQNIAKEZ YMNHPEZIEZ AE 24.128 24. 128
VILLAGE ROADSHOW OPERATIONS 88.115 88.115
INTERJET AE 1.309 740 2.049
AEMKO-EIMENAYTIKH & EMIMOPIKH 5.530 5.530
INTERJET EAIKOMTEPA EAA. AN. ET. 547 547
ALPHA AOPY®OPIKH THAEOPAZH A.E. 20.722 20.722
DEMCO INSURANCE LIMITED-YIOK 1.320 1.320
INTERVISTA AE-KATAZKEYQN & AIAXEIPHZHZ 102 90 192
INTERTIME PAAIO®QNIKH AE 1.155 1.155
KB. IMBULS HELLAS AE 42 60 102
2YNOAO 145.556 890 | 146.446
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

Ayopéec 1 Iavouapiou éwc 31 AekeuBpiou

Eunopetpata  Ynnpeoieg
KPETA OAYMITIAZ AE 3.566 3.566
COSMOLINE THAENMIKOINQNIAKEZ YMHPEZIEZ AE 18.142 18.142
VILLAGE ROADSHOW OPERATIONS 34.565 34.565
AIT'AH AE 4.373 4.373
ALPHA AOPY®OPIKH THAEOPA>H A.E. 60 60
ALPHA PAATIO®QNIKH KPONOZ A.E. 828 828
DEMCO INSURANCE LIMITED-YINOK 88.639 88.639
INTERTIME PAAIOOQNIKH AE 4.800 4.800
ANTS AT WORK 300 300
2YNOAO 3.566 151.708 | 155.274

Eunopetpata  Ynnpeoisg
COSMOLINE THAENMIKOINQNIAKEZ YIMHPEZIEZ AE 0 466 466
VILLAGE ROADSHOW OPERATIONS 0 262.887 262.887
AIMAH AE 0 2.613 2.613
DEMCO INSURANCE LIMITED-YIOK 0 96.034 96.034
ZYNOAO 0 362.218 | 362.218

MNépa anod TIC NPoavapePOUEVEG OV UNAPXOUV AOINEC CUVAAAAYEC METAEU TNG ETAIPEIAC KAl TWV OUYYEVOV
Kal OUVOEDEPEVWYV ETAIPEIMV TNG.
'‘Ocov agopd anaiTnoeIC Kal UNOXPEWOEIC TNG ETAIPEIAC EVAVTI CUYYEVWV NApdTiBeTal o napakdTw Nivakag:

YNOXPEWOEIG AnaiTnosig

31.12.2011 31.12.2010 31.12.2011 31.12.2010
ZICMANET AE 91.832 4.273 8.428

> & OX€ON ME TIC OUVOEDEUEVEC ETAIPEIEC NAPATIBETAI O NAPAKATW MiVAKAG:

YNOXPEWTEIG AnNdAiTROoEIG

31.12.2011 31.12.2010 31.12.2011 31.12.2010
HELLENIC POST CREDIT A.E.T.TI. 732 60
KPETA OAYMIMIAZ AE 4.386 220 276
COSMOLINE THAENMIKOINQNIAKEZ YIMNHPEZIEZ AE 17.661 44 7.780.786 24.964
VILLAGE ROADSHOW OPERATIONS 13.200 118.060 19.230 78.351
INTERJET AE 0 2.925 2.225
AEMKO-EMNENAYTIKH & EMIMOPIKH 0 28.687 5.815
INTERJET EAIKOMTEPA EAA. AN. ET. 0 998 655
AIl'AH AE 3.138 0
ALPHA AOPY®OPIKH THAEOPAZH A.E. 74 5.273 679
ALPHA PAAIOO®QNIKH KPONOZ A.E. 1.018 0
DEMCO INSURANCE LIMITED-YIOK 34.375 18.302 845 124
INTERVISTA AE-KATAZKEYQN & AIAXEIPHZHZ 0 113
INTERTIME PAAIO®QNIKH AE 5.904 313 241
KB. IMBULS HELLAS AE 0 849
ANTS AT WORK 369 0
PLUS PRODUCTION AE 0 570
MYDIRECT A.E. 0 701
ZYNOAO 80.125 136.406 | 7.842.243 113.390
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

>TIC OUVAAAAYEG KAl AMOIBEC TwV JIEUBUVTIKWYV OTEAEXWV KAl HEAwV TNG dloiknong, ntol 1.140.533 Eupw,
nepiAaupavovral Ta €ENG:

ApoIBéc (kal EpYOdOTIKEG EI0POPEG) TWV JIEUBUVTIKWV OTEAEX®V UWoug 690.806 supw Kal NpoEpyovTal
and PIoOWTEG UNNPETIEG.

H apoifry Tou AlsuBuvovtoc¢ ZupPoUAou, n onoia eykpiBnke Tnv 30/6/2011, and Tnv TakTikn FEVIKN
JUVEAEUON TNG Talpeiag, Uwoug 249.100 cupw.

O1 ouvaAAayec Twv OIEUBUVTIKWV OTEAEXWV KAl PMEAWV TNnG dloiknong We Tnv €Taipia, Uwoug 200.627
EUPW.

ApoiBéc oTa péAN Tou AloiknTikoU ZupBouliou dgv xopnynodnkav.

H anaitnon nocou 7.780.786 supw anod tnv sraipeia COSMOLINE THAEMNIKOINQNIAKES YMHPEZIEZ A.E.
avaAueTal g €ENG
a) 3.760.000 supw &vavTl avl&nonc MeToxikoU KegpaAaiou.

Me Tnv un’ apiBu. 290/15-2-2011 andégpaon Tou A Tng COSMOLINE, npookAnGnkav ol HETOXOI AUTAG va
npoBoUlv o€ KATABOAEC WE MPoOopIoHO PEANOVTIKN au&non Tou peToxIkoU KepaAdiou Tng. Ev ouvexeia, n
Trz 1ng COSMOLINE kata Tn ouvedpiaon Tng 30-6-2011 ano@dcioe Tnv au&non Tou HETOXIKOU
KepaAaiou, pe TNV €kdoon 187.000 vEwV PETOXWYV, OVOUAOTIKNG a&iac 29,35 Eupw €kAaTn, ATOI CUVOAIKA,
n au&énon kata 5.488,5 x1IAddeg Eupw, Tou PeTOXIKOU KepaAaiou TnG ETaipiag (PEK TeUxog AE & EME No.
11831/9-11-2011).

Evowel kal duvapel Twv napanavw etaipikwv anopdacewv Tng COSMOLINE, n INTEPTEK, katoniv Tng un’
apiby. 327/17-2-2011 Ano@docswg Tou AY auTng kail uno Tnv 1010TNTd TG w¢ PeToxou TG COSMOLINE
KaTd nocooTd 6,46%, NPoEéRn Ot TUNMATIKEG KATABEOEIC KAl EMIOTPOPEC, TO UWPNAOTEPO UMOAOINO TWV
onoiwv aviABe oto noodv Twv 5.460.000 cupw, ME NPoopioPd TNV HEAAOVTIKR KAl €V OUVEXEid
ano@aocioBeioa, KAaTa Ta avwTEPw I0TopoUleva, au&non Tou HETOXIKOU ke@ahaiou Tng COSMOLINE. H
KaTtd Ta Avw CUMMETOXN, anopaciodnke v OWel Tou yeyovOoTog OTI n anogaociobsioa au&non Adupave
XWpaA OTNV OvOouacTIkn a&ia Tng PETOXNCG Kal OXI O unép To dapTiov afia, Onwg ouveéRaIvVeE KATA TIG
nponynBeioec au€noeig, PE EMNIXEIPNPATIKO OTOXO TNV MEYIOTOMOINON TNG METOXIKAG CUMMETOXNG TNG
INTEPTEK 0TO P.K. TG COSMOLINE.

Me Tnv un’ apiBy. 306/5-12-2011 Anogpaon Tou A Tng COSMOLINE, 01anioTwONnNKe n PN KATAdBoAn Twv
noowv TNG auénoewd (apvnTikn MNIOTOMNoINON) KAl KATA CUVEMEId PaTaiwlnke opioTikd n and 30-6-2011
ano@aocioBeica av&non HeETOXIKOU kKe@ahaiou Etaipiac (PEK Teuxog AE & EME No. 1963/16-3-2012).
‘EkToTE €EEAINE N aiTia yia Tnv onoia €éAaBav xwpa ol kataBoAég Tng INTEPTEK kal yevviOnke dikaiwpa
Tng INTEPTEK va AdBel kar avtioToixn unoxpeéwon Tng COSMOLINE va enioTp€Wel To unoAoino, To onoio
avnpxeTo kata Tnv 31/12/2011, o €3.760.000.

Katoniv  yevopévwv enioTpopwv TnGg COSMOLINE npog Tnv INTEPTEK, Uwoug 880.000 € &vTOGg Tou
TPEXOVTOG €TOUG 2012, NAPEPEVE EKKPENEG MPOG EMIOTPOPN KATa Tnv 14/03/2012 nood 2.880.000 €, To
onoio avéAaBe va kataBdier n COSMOLINE kai anodéxbnke n INTEPTEK va AdBel, eviokwg, Kkatd
OUVOAIKO NMoagd TOKWV UYoug 261.600 €, o 16 100NOCEC UNVIAIEC TOKOXPEWAUTIKEG dOOEIG Uwoug 196.350
EUPW N KABe pia. MNa To AOYOo aAuTO UMOYPAPTNKE TO WE nuepounvia 14/03/2012 1IB1WTIKO CUUPWVNTIKO
METAEU TwVv HeEPWYV, yia Tn pUBHION TNG €MICTPOPNC TOU €v AOYw MoooU. & €KTEAECON TOU nAapandavw
CUHQWVNTIKOU, AdN, €wg onuepa, éAaBav xwpa ol npoPAendueveg Tpeic (3) kaTaBoAeg, nvwv AnpiAiou,
Maiou kail Iouviou 2012, cuvoAikoU Uwoug 589.050 supw.

B) 4.000.000 gupw yia ayopd PETOXWV TNG eTalpeiac KBI IMPULS HELLAS AEE

To kovdUAIO auTo agopd noco nou kataBAndnke otnv «COSMOLINE THAEMIKOINQNIAKES YMHPEZIEX

ANQNYMH ETAIPEIA» Bdoesl Tou ano 13.01.2011 npooup@@vou, yid TNV N®ANCN TOU OUVOAOU TNnG

OUMUETOXNAC TNG OTNV €Talpeia auTn. Auvapel autol Tou npooup@wvou, n eTaipia COSMOLINE AE avehaBe

TNV UNoxpewon va nwAnoel npo¢ Tnv ETaipsia pag, €vavt Tiynuatog 4.000.000,00 €, To gUVOAO TNG
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OUMMETOXNAG TNG OTO PETOXIKO KEPAAAIo TNG €Talpiag «KB IMPULS HELLAS ANQNYMH EMIMOPIKH ETAIPEIA
YAIKQN KAI YMHPEZIQN THAEMNIKOINQNIQN>», n onoia cUuPPeTOXn avTioToiXei oto 100% Tou OUuVOAIKOU
kaTaBeBANUEVOU HETOXIKOU KepaAaiou Tng TeAeuTtaiac ETvaipeiag, ATor 23.000 OVOUAOTIKEG METOXEG,
ovouaoTiknG a&iag 29,35 €, n kABe pia.

SUU@Wva HPE TO MPooUPPwWVO auTo npoBAEnovTal ol €ENC AIPECEIC ONWG AUTOAEEEI avagEpovTal OTO
aKpIBEC Keiyevo:

«3.1 H nwAnon kai n peraBiBaon Twv MeToxwv ano Tnv MNwAntpia ornv AyopdoTpia TeEAE uno TIC AKOAOUBEC
QIPEOEIC Kal MPoUnoBETEIC, 01 OMOIEC ITXUOUV OWPEUTIKA:

(a) Tnv dievépyeia Tou VOUIKOU, OPOAOYIKOU KAl OIKOVOUIKOU EAEyxOU TNG ETaipeiac ano tnv AyopdoTpid oUu@wva
UE TO dpBpo 3.7. Tou NapovTog Kal TNV anodAuTn IKavornoinon Tnc AyopdoTpiag, Katd TNV aveEAEYKTN Kpion Tng, ano 1a
rnopiouara Twv EAEyXwvV auTwv.

(B) Tnv napoxn €idikn¢ adeiac yia Tnv JIEVEPYEIA TNG OKOMOUMEVNC ouvaAAayng, ano tnv [eVikn SUVEAsUOn Twv
HETOXWV TNG AyopdoTpiag, ouupwva Ue Ti¢ diata&sic Tou apBpou 23° Tou N 2190/1920.

3.2 Ta Mépn 6a kataBdAouv kdBe npoondbBeia yia TNV NANpwWon TwV AVOTEPW AIPECEWV Tou dpBpou 3.1. Tou
napovTog To OUVTOLOTEPO duvaTOV, Kai O KABe nepinTwon uexp! Ti¢ 30.7.2011.»

Me Baon To Gvw NPocUPPWVO, TO ApXIKa CUNPwvNBEV Tiunua Twv 4.000.000,00 € npokataBAndnke, v
OAw, npoc¢ Tnv COSMOLINE, Tnv 14-1-2011 kai unooAoyioBnke pe Baon Tnv ano 11-1-2011 ékBeon TNG
eAeyKTIKNG eTaipiac «EAAHNIKH EAEFKTIKH AE - OPKQTOI EAEFKTEX AOFIZTEZ», oUu@wva PE TNV
onoia n a&iac Tng eEayopaldpevng €Taipiac, ME nuUeEpounvia avagopdac 31-12-2010, npoodiopicbnke o€
5.447.300,00 €, pe eAaxiotn TIhN €Upoug eKTIMWHEVNG a&iac 4.902.500,00 € (-10%) kal WEYIOTN TIUA
€UpoUG ekTINWHEVNG agiag 5.992.000,00 (+10%),

H eEayopd Tng KBI EAAGG AE pe BAaon Toug OpouUC Kal CUMPWVIEC Tou anodo 13-1-2011 npocuppwvou,
gykpibnke pe opoQwvn andégaon Tou A Tng ETaipeiac pag, nou npaypartonoindnke tnv 30 MapTiou 2011
Kal kaTaypdagnke oto npakTikd No. 330 auTou.

OI npoavaQepOUEVEG aIpECEIC KAl MpoUnoBeoei¢ NANP®ONKAvV MpoonKOVTwC. AIEVEPYNONKAV VOMIKOG,
OIKOVOMIKOG/(POPOAOYIKOG EAEYXOG €K TWV OMoiwV OEV MPOEKUWAV ApVvNTIKA EUPRUATA KAl OTOIXEIA E€IG
Bapoc Tng e€ayopalopevng ertaipeiac. Kata tnv T.I.2. Twv PeTOXwV TNG ETaipeiag pag, Tnv 30-6-2011, ol
METOXOI MOU CUYKPOTNOAv anapTia nocooToU 55,9% opopwvwc npogBnoav atn xopnynon idIkA¢ adeiag
Kal evekpivav Tnv g€ayopd Tou 100% TOU W.K. TNG €Taipeiac «KB IMPULS HELLAS ANQNYMH EMIMOPIKH
ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN» pe nwAnTpia Tnv eraipeia «COSMOLINE
THAENIKOINQNIAKES YMHPEZIES ANQNYMH ETAIPEIA», €vavTi GUVOAIKOU TIApaTog 4.000.000,00 €, os
eKTEAEON TOUu and 13-1-2011 npooupPwvou ayopdc.

H xopriynon €i1dIknNG adeiag kal €ykpion Tng €€ayopdc ano tTnv levikr ZUVEAEUON TWV PETOXWV, ANAITEITO
oUhewva pe 10 apb. 23% Tou N 2190/1920, kKaBwg n nwANTpia «COSMOLINE THAEMIKOINQNIAKES
YMHPEZIEZ ANQNYMH ETAIPEIA» eAéyxeTal and Tov KATA nNooooTo 44,4% peToxo TnG ETaipeiag pag, k.
Anu. KovTtounva.

SUPQva Pe TNV nAgov npdéo@atn, and 17 Maiou 2012 ‘EkBeon AnoTignong, nou eknovhbnke anod Tnv
eTaipeia «DELOITTE BUSINESS SOLUTIONS XATZHMAYAQY >O®IANOZ & KAMMANHX AE», n aia Tng
KBI HELLAS AE unoloyiobnke oto noodv Twv 3.348.000 eupw, Pe nuepounvia avagopdg Tnv 31-12-
2011.

Me Bdon TNV avwTépw anoTiyndeioa a&ia, Ta Pépn npoodidpicav €k VEOU TO TignWa Tng €€ayopdc oTo
nooov Twv 3.345.000 eupw Kai To IDIWTIKO CUUPWVNTIKO TNC OPICTIKN ayopanwAnacia unoypa@nke Tnv
29-5-2012, pe Tignua 1o Nnoco auTto (3.345.000 €).

To unepBaiiov nood PeTa&U Tou, duvapel Tou ano 13-1-2011 NPOCUUP®VOU, APXIKWG CUPPWVNBEVTOC
kar npokataBAnBévrog TiuApaTog (4.000.000,00 €) kai Tou &v TEAEl OUMQWVNOEVTOG TIUAMATOC
(3.345.000,00 €), AToI TO NOOOV TWV €EAKOCIWV NeVAVTA NevTe XIAIAdwv (655.000,00) Eupw (4.000.000-
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3.345.000) cuppwvnenke va snioTpa®ei and Tnv MwARTpia COSMOLINE AE npoc¢ Tnv ETaipeia pag, os
TEOOEPIC 100M00eG pnviaiec docelg (npwtn Odon 1-7-2012) pe Baon 710 ano 1-6-2012 101WTIKO
OUMQ®VNTIKO METAEU TWV MEPWV.

y) 20.786 supw unoAoino and nwAncn npoiovrwy.

MapakdTw avagQepovTal Ol ETAIPEIEC OTIC OMOIEC 0 KUPIOG METOXOG K. AnuNTpiog KovTopnvag, KaTéxel
OUMUETOXA ME AUECO 1 PE EUPECO TPOMO PECW GAAWV ETAIPEIOV OTIC OMOIEC €XEl TO EAEYXO. AUTEG €ival ol

€&Nne:
‘'Ovopa ETaipeiag

AHECOG EAEYXOG
COSMOLINE THAENMIKOINQNIAKEZ YINMHPEZIEZ AE
AEMKO-EMNENAYTIKH & EMIMOPIKH

'EMUECOG EAEYXOG

VILLAGE ROADSHOW OPERATIONS
HELLENIC POST GREDIT A.E.I.I1.
ALPHA AOPY®OPIKH THAEOPAZH A.E.
2IFMANET AE

INTERJET AE

INTERJET EAIKOMTEPA EAA. AN, ET.
AIN'AH AE

KPETA OAYMIMIAZ AE

ALPHA PAAIOO®QNIKH KPONOZ A.E.
DEMCO INSURANCE LIMITED-YIOK
INTERVISTA AE-KATAZKEYQN & AIAXEIPH>HZ
INTERTIME PAAIO®QNIKH AE

KB. IMBULS HELLAS AE

ANTS AT WORK

PLUS PRODUCTION AE

MYDIRECT A.E.
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E. AvaAuTikéG nAnpo@opieg katda To apbpo 4 nap. 7N. 3556/2007
ENEEHNFHMATIKH EKOEZH TOY AIOIKHTIKOY ZYMBOYAIOY
I. AIGpOpwon pHETOXIKOU KEPaAaiou TnNG ETaipeiag

To MHETOXIKO KePAAdIo TNG ETaipeiac avépyeTal Ot OKTW €eKATOPUUPIA OIAKOOIEC XIAIAdeg Olakoaia
Tpiavta €& supw (€8.200.236), di1aIpoUUEVO O EVTEKA EKATOMHUPIA JIAKOOCIEG TPIAVTA TPEIC XIAIAOEC
Olakooleg (11.233.200), KOIVEC OVOUAOTIKEG META WH(POU PETOXEC, OVONAOTIKNG a&iag eBdounvTa Tpimv
AenTwv Tou gupw (€ 0,73) n kaBe pia. O1 peToxeG TNG ETaipeiag, oto oUvoAd Toug, €ival €10nNyHEVEC
npo¢ dianpayudTeucn oTnv Katnyopia «Meoaiag kar Mikpr¢ KepaAalonoinong» tng Ayopdcg Agimv Tou
XpnuaTioTnpiou ABnvov.

K&Be petoxn TnG ETaipeiac evowpatwvel 0Aa Ta diKaI®PATA KAl TIG UNOXPEWOEIC nou kabopilovTal anod
Tov Nopo kal To KataoTaTiko Tng ETaipeiac.

H euBluvn Twv PeTOXWV NeplopileTal OTNV OVOMAOCTIKA a&ia Twv PETOXWV Mou KaTeExouv. O1 PETOXOI
OUMUETEXOUV OTN dloiknon kal Ta kepdn Tng ETaipeiag, cUppwva pe Tov NOpo kal TIG dIaTAEEIG Tou
KataoTaTikoU. Ta OIKalwpaTa Kdl ol UNOXPEWOEIC MOU anoppeouv ano kabe petoxn napakoAoubouv
auTh o€ onolovdnnoTe KaBoAiko 1 €1dikd d1ddoxo Tou PeTOXoU. O1 YETOXOl aokoUV Ta OIKAIWPATA TOUG
oe ox€on Me Tn Aloiknon TnG ETaipsiac povo PEOw Twv MeviKwV ZUVEAEUOEwvV. OI PETOXO! £XOUV
JIKaiwpa nNPoTiNNoNG o KABe PeEAAOVTIKN au&non Tou PETOXIKOU KepaAaiou Tng ETaipeiag, avaloya pe
TN OUMMETOXN TOUGC OTO UQPIOTAUEVO METOXIKO KepdAAalio, onwcg opiletar oto apbpo 13 § 7, Tou KN
2190/1920 kal oTto apBpo 5 Tou KartaoTaTikou.

To peEpiona kABe PETOXAC NMANPWVETAlI OTOV KOMIOTA TNG MECA O 2 WNVEG and TNV nUeEpounvia Tng
TakTIKAG FeVIKAG ZUVEAEUONG MOU EVEKPIVE TIG ETACIEG OIKOVOUIKEG KATAOTACEIG KAl EVTOG TO APYOTEPO
ENTA EPYACIYWV NUEPWV ANO TNV NUEPONNViA Npoadiopiopyol Twv diKAloUXwV Tou PepioyaTog. KaTta Tnv
TakTikn Tevikn Zuvéleuon opilovTal oI NUEPOMNVIEC AMOKOMNG Kal npoadiopiohoU dikaloUuxwy, n
nuUepounvia kataBoAng kar o TpONoc NANPWHNAG Tou Pepiopatog. H nAnpogdpnaon auTtn eival diaBgaiun
oTnNV 10TOOEAIda TOU XpnuMaATIOTNPiou, KAl oTnv enionun 1otooeAida TnG ETaipeiag evw Tautdxpova
aVAKOIVWVETAl KAl OTov TUno. H mAnpwpn Tou HEPIOPATOC YIVETAl MEOW MOTWTIKOU 1I0pUPATOG TNG
emAoyng Tng Etaipeiag (MAnpwTpia Tpaneda). ZTnv

MNMAnpwTpia Tpdanela kKaTaBAAAETal To CUVOAO TOU KATABANTEOU HEPIOPATOC TO oMnoio dIAVEPETAl OTOUG
dikaloUxoug oUu@Wva WPE Ta oToixeia nou napéxel n sraipeia EAANvIka XpnuaTtiothpia A.E. kata Ta
€101kdTEPA opifopeva atov Kavoviopd Asitoupyiag Tou Z.A.T.

Ta pepiopgaTta nou dev {NTRONKAV yia Hid NEVTAETIA ap’ OTOU KATECTNOAV anaiTnTd napaypd@ovTal
unEp Tou Anpogaiou.

K&be péToxog OikaioUTal va MJEeTEXel oTn [evikn ZUVEAEUON TWV MPETOXWV TnG ETaipeiag eite
auTonpoownwe €iTe PHEow avTinpoownou. O1 eMNBUPOUVTEG va CUMMPETACOXOUV oTn Fevikn ZuveéAeuan
HETOXOI, opeiAouv va deopeloouv To OUVOAO I HEPOG TWV UETOXWV MOU KATEXOUV, HECW TOU XEIPIOTN
Toug N, (OTNV NEPINTWON MOU 01 PHETOXEG TOUC PBpiokovTal oe €101KO Aoyaplaoud), HEOW TNG €TAIPEIAC
EAANVIKG XpnuaTiotrpia A.E. (npwnv K.A.A.) kal va napaldBouv Tn oXeTikn Bepaiwon d€opeuong
METOXWV, TNV onoia npenel va katabéoouv oTa ypageia Tng eraipeiag nevre (5) TOUAAXIOTOV NUEPEG
npiv and Tnv nuepopnvia oUykAIong TnG Mevikng ZuveéAeuong. MeEoa otnv idia npobeopia npénel va
KaTaB£oouv Ta TUXOV £yypaga VOUINOMNOoINGNG TwV avTInpoownwy.

I1. Nepiopiopoi oTn HeTaBifaon Twv HETOX®WV TNG ETaipeiag

H petaBifaon Twv peToXwv Tng ETaipeiacg yiverar Bacel Twv diadikaciwv nou opilel o NOpoc kal ol
diatd&eic Tou KavoviopoU Tou Xpnuartiotnpiou ABnvov evw Oegv u@ioTavtal Bdosl kataoTaTtikou
neplopiopoi oTn PeTaBifaacr) Touc.

III. SNUAavTiKEG AHECEG | EUUECEG CUHHETOXEG.
H eTaipeia OUPPETEXEI HE NOCOOTO 6,46% OTO PETOXIKO KEPAAalo TnG eTalpeiac Cosmoline A.E..
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IV. MeTOXEG NAPEXOUOEG €101KA dIKAIOHATA EAEYXOU
Aev u@ioTavTal YETOXEC TNG ETAIpEiag nou NapEXOUV OTOUG KATOXOUCG TOUG €101KA OIKAIWKATA EAEYXOU.
V. Mepiopiopoi oTo dikAiwpa YPreou

Aev npoBAenovTal oto KataoTaTtikd Tng ETaipeiag nepiopiopoi Tou dIKAI®PATOS WNPOU NMou arnoppeoUV
ano TIG METOXEC TNG.

VI. ZupQ®Vieg HETOXWV TNG ETalpeiag

Aev gival yvwoTn otnv ETaipeia n Unap&n cuppwviov PeTa&l Twv HETOXWV TNC, Ol OMnoiec ouvendayovTal
neplopiopgoUc ortn MPeTafifacn Twv HPETOXWV TNG N oTnv doknon Twv OJIKAIWPATWV — WAPOU Mou
anoppeouv anod TIG HETOXEG TNC.

VII. Kavoveg S10pI0HO0U Kal avTiKaTadoTaong HeAwv A.Z. Kdl TPONonoinong KaraoTaTikou

O1 Kavovec nou npoBAEnel To KATaoTaTikd TnG ETaipeiag yia 1o 810pIouo Kal TV avTikataoracn Twv
MEAWV Tou AlolknTikoU ZupBouliou Tng dev dia@oponoloUvTtal and Ta npoBAenopeva otov K.N.
2190/1920, ekTdc anod TIC €ENG pubuioeic: a) dev npoBAEneTal OTI péENOC Tou A.Z. pnopesi va eival kai
VOuIKO npoowno, B) dev

napexeral 101aiTepo dikaiwua o PETOXOUG va diopiouv PEAN Tou A.Z., y) Osv npoBAEnsTal ekAoyn
MeEAwV A.Z. Baoesl kaTtaAoywv, €) Oev NpoBAENsTal N €KAOyr avanAnpwMaTIKwWV HEAWV Kal OT) O€
nepinTwon

napaitnong, Bavartou, n €v YEVel anwAelag TnG 1010TNTAG YEAOUG 1 MEAWV Tou A.Z. Ta evanopeivavta
MEAN Ogv dUvavTal va OUVEXIOOUV TO €pYy0 TOUC AVEU AVTIKATAOTACEWC TWV €AAEINOVTWV peAwv. Ol
Kavoveg nepi

TPOMOMOINCEWG TOU KATAOTATIKOU TNG e€Taipeiag Oev  diagopornoloUvTdl ouoiaoTikad and Ta
npopAenopeva otov K.N. 2190/1920

VIII. AppodioTnTa Tou A.Z. yia TV £€kdo0on VEWV N yia TRV ayopd 18inv HETOX®V

SUp@wva pe TIG diaTagelig Tou dapbpou 13 nap. 1 oroix. B) kal y) Tou K.N. 2190/1920 kai o€
ouvOuaopo HE TIC OIATAEEIC TOU ApBpouU 5 Tou KATACTATIKOU TNG, TO AIOIKNTIKO ZUPBOUAIO TNG ETaipeiag
EXEl TO dIKaiwua, KaTonv OXETIKNG andgaonc TnG MEVIKAG ZUVEAEUONG MOU UMNOKEITAl OTIG OIATUNWOEIG
dnuoaoIoTNTag Tou dpbpou 7B Tou K.N. 2190/1920, va au&avel To YETOXIKO KEQAAdAlo TnG ETaipeiag pe
TNV €kd00N VEWV HETOXWV, ME aAnO(AOCr TOU Mou AdPBAveTdl pe nAsiowngia TouAdxiotov Twv dUO
TpiTwvV (2/3) Tou CUVOAOU TwV PEA®V Tou. To Mooov TwV au&noewyv dev YNOpPEi va unepBei To Noood Tou
METOXIKOU KepaAAaiou nou £xel kaTtaBANBei KATa TNV NUEPoPNVia ANWng TNG OXETIKAG andgpaong and Tnv
revikn Zuvéleuon. H nio navw e€oucia Tou AloIKNTIKOU ZUUPBOUAIOU PMOpPEl va avavewveral and tnv
Fevikn ZUVEAEUON Yia XpoVvikO didoTnua nou dev unepPaivel Ta NEVTE Xpovia yia KABe avavéwon.

H eTaipia dev KaTeExel i0IEG JETOXEG.

IX. ZNHAavTIKEG CUHPWVIEG Nou TiBevTal o€ 10XU, TpononoioUvTdl | ARQyouv O€ neEPinTwon
aAAayng eAéyxou karoniv dnpooiag npoTacng.

Agv uQioTavTal CUPPWVIEG, oI onoigg TiBevTal o€ 10XU, TpornonoloUvTadl 1 Afyouv Og NePiNTwan aAAayng
oTov €Aeyxo TngG ETaipeiag katoniv dnuocoiag npodTaong.

X. ZUHQPWVIEG He HEAN TOU AI0IKNTIKOU ZUpBoOUAiou 1| To npoowniko TnG ETaipeiag

Agv UNApYXOUV OUMQWViec TNG ETalpeiag pe PHEAN Tou AloIKNTIKOU ZUPBOUAIOU TNG 1 ME TO MPOOWNIKO
TNG, ol onoieg va NpoBAEnouv TNV KaTaBoAn anolnuiwaong €1d1ka o€ NEPINTWAON NApaiTAONG r anodAuacng
Xwpic Baoigo Adyo n TeppaTiopoU TNG BnTeiag i TNG anacXoAnaonG Toug eEaitiac dnuoaiag npoTacng.
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Z. MTAnpopopiako onUeiopa Tou apbpou 10 N.3401/2005
H eTaipeia dnuocicuoe kal kaTéoTnoe dIABECIPEC 0TO KOIVO KATd Tn JIAPKEIAd TNG OIKOVOMIKNAG XPNong
2011 ka1’ epappoyn TNG vouoBeaiag, TIC NapakaTw NMANPOPOPIEG Ol OMNOIEG €ival avapTnUEVEG OTo site
Tou XpnuaTioTnpiou ABnvwv (www.ase.gr) kal aTo diadikTuako Tng Tono (www.intertech.gr).

OEMA HMEPOMHNIA
Avakoivwon nepi avTikataoTaong JeAoug A.X. 19/01/2011
>Toixeia kal MAnpogopieg xproewg 2010 31/03/2011
ETrioia Oikovouikn 'EkBeon 2010 31/03/2011
Avakoivwon g€ayopdg eTaipeiag KBI 31/03/2011
JuvonTika OIkovouIka ZToixeia kal MAnpo@opieg A’ Tpiurpvou 2011 31/05/2011
Evdiaueoec OikovouikeG KaTtaoTaoeic A’ Tpiurvou 2011 31/05/2011
ETaipikn AlakuBEpvnon 01/06/2011
MpookAnon Metdoxwv os TakTikn Mevikn Zuvéleuon Tnv 30/06/2011 09/06/2011
Anogdoeig TakTIKAG Mevikng Zuvéleuoncg TnG 30/06/2011 30/06/2011
Avakoivwaon ®opoloyikoU EAEyxou 30/06/2011
>ToIXeia kal MAnpogopisg TnG nepiddou 01/01-30/06/2011 31/08/2011
E€aunviaia Oikovopikn 'EkBeon 2011 31/08/2011
Evdiaueoecg OIkovouIkeC KaTaoTaoelg 9unvou 2011 30/11/2011
>uvonTika Oikovouika ZToixeia kal NMAnpogopiec 9unvou 2011 30/11/2011

ZnNHavTiKAd YEYOVOTd HETAYEVESTEPA TNG 31/12/2011

Tnv 14/3/2012 unoypd®nke 1I01WTIKO ouP@wvnTIKO PeTa&ly INTEPTEK AE kai COSMOLINE AE yia
TN pUBUION TNG ENIOTPOPNG TOU EKKPEPOUC unoAoinou Uwoug 2.880.000 supw nou npogpxodTav ano
akupwBeioa au&non kepaAaiou. AvaAuTikOoTEpa, Pe Tnv un’ apiBu. 290/15-2-2011 andégpaon Tou
A3 Tng COSMOLINE, npookAn®nkav ol UYETOXOI AUTAC va npoBoUv Ot KATABOAEC ME MPOOPICHO
MEAAOVTIKN aU&non Tou HETOXIKOU KepaAdaiou Tne. Ev ouvexeia, n TFX tTng COSMOLINE kaTta Tn
ouvedpiaon Tng 30-6-2011 ano@doioe Tnv auvu&non Tou PeTOXIKOU KepaAaiou, pe TNV €kdoon
187.000 véwv HeTOXWV, ovopaoTIkAG a&iac 29,35 Eupw ekAoTn, ATOl OUVOAIKA, n au&non KaTd
5.488,5 xIAddeg Eupw, Tou METOXIKOU KepaAaiou Tng Etaipiag (®PEK Teluxog AE & EME No.
11831/9-11-2011).

Evowel kar duvapel Twv napandvw €Taipik®V anopdacswv Tng COSMOLINE, n INTEPTEK, kaTtoniv
NG un’ apiBy. 327/17-2-2011 Anopdoswg Tou AZ auThAg Kal und Tnv 1316TNTA TNG WG METOXOU TNG
COSMOLINE kaTtd nocooTo 6,46%, nNpoEPn O TUNMATIKEC KATAOEOEIC Kal €MIOTPOYPEG, TO
uwnAOTEPO unoAoINo Twv onoiwv aviABe oTo noogov Twv 5.460.000 supw, PE MPOOPICHO TNV
MEAAOVTIKN Kal €V OUVEXEia anopaoiobeiod, KATAd TAd AVWTEPW I0TOPOUPEVA, AUENON TOU WETOXIKOU
kepaAaiou Tng COSMOLINE. H katd Ta avw CUMMETOXN, anopaacicbnke v OWEI TOU YEYOVOTOCG OTI
n anogaoioBsioa alu&non AdauBave xwpa OTNV OVOUAOTIKN afia Tng METOXNC Kal OXI O Unép TO
aptiov a&ia, 6nwg ouveRalve kaTd TIG nponynBeiceg aAu&noeig, HPE EMmIXEIpnUaATikKO OTOXO TNV
MEyIoTOMNOINON TNG METOXIKAG CUMMETOXNG TNG INTEPTEK oTo W.k. Tng COSMOLINE.

Me Tnv un’ apibu. 306/5-12-2011 Ano@acon Tou A Tng COSMOLINE, dianioTwOnKe n hn KataBoAn
TWV NOOWV TNG au&noewc (apvnTikn NIOTOMNoINoN) KAl KATA CUVEMNEId PATAIWONKE OpIoTIKA n anod
30-6-2011 anogaociobeica aUu&non MEeTOXIKOU KepaAdiou Etaipiag (®PEK TeUxog AE & EME No.
1963/16-3-2012). 'EkToTE €EEAINE N aITia yia Tnv onoia €éAaBav xwpa ol kataBoAég Tng INTEPTEK
Kal yevvnonke dikaiwpa tTng INTEPTEK va AdBel kai avTioToixn unoxpéwon Tng COSMOLINE va
EMIOTPEWEI TO UNOAOIMNO, TO OMOIO AVNPXETO KATa Tnv 31/12/2011, og €3.760.000.

31


http://www.ase.gr/
http://www.intertech.gr/

INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

Katoniv yevopévwyv enmiotpo@wv TnG COSMOLINE npog tTnv INTEPTEK, Uwoug 880.000 € evTog Tou
TpEXOVTOC £€TOUG 2012, NApEPEVE EKKPEPEC MPOC enioTpodr kKaTa Tnv 14/03/2012 noco 2.880.000
€, To onoio avéAhaBe va kataBaAsr n COSMOLINE kai anodexOnke n INTEPTEK va AdBel, evTiokwg,
KaTa ouvoAikd nocod TOKwvV Uwoug 261.600 €, oe 16 100M00EC PNVIAIEC TOKOXPEWAUTIKEG OOTEIG
Uwoug 196.350 supw n kaGBe pia. MNa 1o Adyo auTd unoypdPpTNKE TO PE nuUeEpounvia 14/03/2012
1DIWTIKO CUPPWVNTIKO YETAEU TWV PEPWV, YIa TN pUBMION TNG ENIOTPOPNG TOU €v AOyw nocou. Ma
TNV €Ea0@AAION AQUTAC TNG ANAITACEWS UNApPXEl N dUuvaTOTNTA Yid TNV cUoTaon evexUpPOu UMEP TNG
INTEPTEK oe Tpane(ikd Aoyapiacuo nou diatnpei n Cosmoline A.E. otnv AypoTikr Tpanela. €
EKTEAEON TOU NApAnAvw CUPQ®VNTIKOU, NON, €wg onuepa, EAaBav xwpa ol NPoBAENOPEVEG TPEIG
(3) kaTaBoAgg, unvwyv AnpiAiou, Maiou kal Iouviou 2012, ouvoAikoU Uwoucg 589.050 supw.

Tnv 29/5/2012 n etaipia ayopace ano tnv «COSMOLINE THAEMNIKOINQNIAKES YMHPEZIEZ AE»
To 100% Twv PETOXWV TNG £TAIPIAG NApoXnG dopuPOpPIKWV TNAENIKOIVOVIOV «KB IMPULSE HELLAS
ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN» &vavT Tou
TIUANaToG Twv 3.345.000 Eupw, Oc €eKTEAEON TOU WE nuepounvia 13/1/2011 oxeTikoU
NPOCUNPWVOU ayopdg.

Me Bdaon TO 4Avw MPOCUNPWVO, TO apxikad OUhewvNnBev Tignua Twv 4.000.000,00 €
npokataBAndnke, ev 0Aw, npog Tnv COSMOLINE, Tnv 14-1-2011 kal unoAoyiobnke pe Baon tTnv
ano 11-1-2011 €kBeon TnG eAeyKTIKAG €Talpiag «<EAAHNIKH EAEFKTIKH AE - OPKQTOI EAEMKTEZ
NAOTIZTEZ», cUp@wva pe Tnv onoia n a&ag Tng eEayopalduevng eTaipiag, HWE nuepounvia
avagopdcg 31-12-2010, npoodiopiodnke oe 5.447.300,00 €, pye eAaxIoTn TIUN €UPOUG EKTIHWHEVNG
a&iac 4.902.500,00 € (-10%) kal PEyIoTN TIKNA €UPOUC EKTIHWHEVNG a&iag 5.992.000,00 (+10%),

H €fayopa TnGg KBI EAAGg AE pe Baon Toug Opouc KAl OUU@WViEC Tou ano 13-1-2011
NMPOCUUPWVOU, EYKPIBNKE e odOPwVN anogaacn Tou A TnG ETalpsiag pag, nou npaypatonoinénke
Tnv 30 MapTiou 2011 kal kataypa@nke oTo NpakTikd No. 330 auTou.

Alevepyndnkav VOMIKOG, OIKOVOUIKOG/(POPOAOYIKOG EAEYXOG €K TwV oOnoiwv O&v NpoEkuyav
apvnTikd €UpnUATA Kal oToIXEia €IG Bapog Tng €ayopalopevng eTaipeiac. Katd tnv T.I.2. Twv
METOXWV TNG ETaipeiac pag, Tnv 30-6-2011, o1 HETOXOI MOU GUYKPOTNOAV anapTia noocooToU 55,9%
OHOQWVWC NPoERNOAV TN Xoprnynon €101KNG adelag Kal evékpivav Tnv e€ayopd Tou 100% Tou W.K.
TnG eTtaipeiac «KB IMPULS HELLAS ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMNHPEZIQN
THAEMIKOINQNIQN» pe nwAnTpia Tnv eTtaipeia «COSMOLINE THAEMIKOINQNIAKES YMHPEZIEX
ANQNYMH ETAIPEIA», &vavTi ouvoAikoU TigfApaTog 4.000.000,00 €, og ekTéAeon Tou ano 13-1-
2011 npoouppwvou ayopdg.

H yxopriynon €i1dikng adsiac kai €ykpion Tng €€ayopdc ano Tnv Fevikn ZUVEAEUON TWV HETOXWV,
anaiteito oUPQwva Pe To apB. 23° Tou N 2190/1920, kabwg n nwAnTpia «COSMOLINE
THAEMIKOINQNIAKES YMNMHPEXIESZ ANQNYMH ETAIPEIA» eAéyxeTal and Tov KATd nocootod 44,4%
METOXO TNG ETaipeiag pag, k. Any. Kovtounva.

ZUP@WVa PE TNV NAEoV Npoo@aTtn, ano 17 Maiou 2012 'EkBeon AnoTignong, nou eknovnénke anod
Tnv etaipeia «DELOITTE BUSINESS SOLUTIONS XATZHMAYAQY SO®IANOS & KAMMANHZ AE», n
a&ia Tng KBI HELLAS AE unoAoyiofnke oTo nooov Twv 3.348.000 cupw, WE nUeEPOPNVia avapopdg
Tnv 31-12-2011.

Me Baon Tnv avwTépw anoTiunBeioa a&ia, Ta pépn npoadiopioav €k VEOU TO TiMNWa Tng €€ayopdg
0TO0 nooov Twv 3.345.000 supw kal To IBIWTIKO CUUPWVNTIKO TNG OPICTIKAG ayopanwAnaiag
unoypaenke, TNV 29-5-2012, pe Tignua 1o nocod auTto (3.345.000 €).

To unepBdAlov nocod WeTa&y Tou, Ouvdapel Tou and 13-1-2011 nNpPOCUPO®VOU, aApPXIKWG
oUNQWVNBEVTOC Kal npokataBAnBevroc Tiwnuatog (4.000.000,00 €) kal Tou &V  TEAE
oUPQWVNBEVTOC TIPAMaTog (3.345.000,00 €), ATol TO MOCOV TWV €EAKOCIWV MEVAVTA NEVTE
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XINadwv (655.000,00) Eupw (4.000.000-3.345.000) oup@wvnAOnke va enioTpa®ei anod Tnv
MNwAnTpia COSMOLINE AE npoc Tnv ETaipsia pag, o TEOOEPIG 100N00EC Pnviaieg ddosic (npwTn
ooon 1-7-2012) pe Baon 1o ano 1-6-2012 1310TIKO CUPPWVNTIKO PHETAEU TWV PEPWV.

ABrva, 6 Iouviou 2012
Ma 10 AloIkNTIKO ZUHBOUAIO

AnunTpioc Kovtounvag AnunTpiog I. MoAiITénouAog

Mpoedpog AleuBUvwy ZUPBoUAOG
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3. 'EKOEZH EAErXoyY ANEEAPTHTOY OPKQTOY EAEFKTH AOII=TH

Mpog Toug MeToxoucg TnG ETaipeiag «KINTEPTEK AE - AIEONEIZ TEXNOAOIIEZ»

‘EkOeon eni Twv Enavadiatunmpévov Oikovopikov KataoTtaoemv

EAéyEape TIC ouvnuuéveG enavadidTUNWUEVEG OIKOVOUIKEG KaTaoTaoel TnNG Etaipeiac «INTEPTEK AE -
AIEONEIZ TEXNOAOTIEZ», oi onoie¢ anoTteAoUvTal anod Tnv KATdoTaon OIKOVOUIKAG B€ong TnG 31n
AekepBpiou 2011, TIC KATACTACEIC OUVOAIKOU €1000NAMATOCG, METABOAWV 10iWV KEPAAQiWV KAl TAPEIAKDV
POWV TNG XPHOEWC NOU £ANEE TNV nUEPOMNVia auTr, KABwG Kal NEpIANWN ONUAvTIKWOV AOYICTIK®OV apXwV
Kal HEBOOWV Kal AOINEG €NEENYNMATIKEG NANPOPOPIEC.

EuBOuUvn TnG Aloiknong yia 1ig Enavadiatunmpéveg O1kovoHIKEG KaTtaoTaoeig
H dioiknon &xel Tnv €uBblvn yia TNV KATAapTion kai €UAoyn napouciaon auTwv TwV €navadiaTuNwHEVWV
OIKOVOUIK®WV KATAOTAOEWV OUPQwva PeE Ta Aigbvn MpoTuna XpnuaTtoolkovopIikAG Avagopdc, onwc auTa
€XOUV Ul08eTNBei and Tnv Eupwnaikr ‘Evwaon, Onwg Kal yid eKEIVEG TIC E0WTEPIKEG OIKAIDEC, Mou n dloiknon
kaBopilel w¢ anapaitnTeg, woTe va kabioTtatar OuvaTr n KATAPTION OIKOVOUIK®WV KATAOTACEWYV
anaAAaypevwy anod ouoiwdn avakpiBela nou o@eileTal ite og andrtn &ite g Adboc.

EuOuvn Tou EAsyKTR

H Jikr pag €ubuvn eival va eK@PACOUHE YVWMN €Nl auTOV TWV €navadiaTUNWHEVWY OIKOVOUIKWV
KAaTAoTAOEWV PE BAon Tov €AeyX0 HaAcG. AIEVEPYNOAUE ToV EAEyXO Hag oUpQwva Pe Ta Aiedvn MpdTuna
EAéyxou. Ta mpoTUMNA AUTA ANAITOUV vd CUMHOPQWVOMAOTE WE Kavoveg deovroAoyiag, Kabwg kai va
oxediadloupe kal OlevepyoUHE TOV €AEyXO WE OKOMO TNV anoktnon €UAoyng O1ac@AAIoNG yid To €4Av ol
OIKOVOMIKEG KATAOTAOCEIG €ival  anaAAayuévec and ouoiwdn avakpifeia. O €Aeyxoc nepiAapBavel Tn
dlevépyela d1adikaol®V yid TNV danokTnon €EAEYKTIKWV TEKUNPIWV, OXETIKA ME TA MNOoCd Kal TIG
YVWOTOMOINCEIC OTIC OIKOVOUIKEG KaTtaoTdaoelc. Or1 emAeyoueveg diadikacieg BaoilovTal oTnv Kpion Tou
EAEYKTN NEPIAAUBAVOUEVNG TNG EKTIMNONG TwV KIVOUVWV 0oUCIwdOUG avakpiBelag TwV OIKOVOUIK®OV
KaTaoTAoEWV, NoU OQEIAETAl €iTe 0 andTn €iTe o AaBoc. KaTtd Tn OIEVEPYEID AUTWV TWV EKTINNOEWV
KIVOUVOU, 0 eAeyKTAC €EeTalel TIGC €0WTEPIKEC OIKAIDEG nmou oxeTidovTal Pe TNV KATAPTION KAl €UAoyn
napouciaon TwV OIKOVOUIKWV KATAOTACEWV TNG ETAIPEIAC, YE OKOMNO TO OXEDIAOUO EAEYKTIK@WYV d1adiKaoImV
KAaTaAANAW®V yia TIG NEPIOTACEIG, AAAG OXI HE OKOMO TNV €KPPACN YVWOMHNG €Ni TNG ANOTEAECUATIKOTNTAG
TV €0WTEPIKWV OIKAIDwWV TnG eTaipeiac. O €Aeyxoc nepiAapBavel eniong Tnv a&ioAoynon TNngG
KaTaAANAOTNTAC TWV AOYIOTIKWV apX®WV Kal HYeEBOdwV nou Xpnoigonoinénkav kal Tou gUAOyou Twv
EKTIUNCEWV nou &yivav and Tn dioiknon, kabwg kar a§loAdynon Tng OUVOAIKNAG napouciaong Twv
OIKOVOMIK®WV KATAOTACEWV. [MOTEUOUHE OTI Ta EAEYKTIKA TEKUNPIA MOU €XOUME CUYKEVTPWOEI €ival ENApKN
Kal KataAAnAa yia Tn BePeAinan TNG EAEYKTIKAG HAG YVOUNC.

Nvoun
Kata Tn yvwun Pag, ol CUVNUMEVECG €navadiaTUNWHEVEG OIKOVOMIKEC KATAOTACEIG napouaialouv gvloya,
and kdabes ouciwdn danown, TNV OIKOVOMIKN ©€on TnG Etaipsiag «INTEPTEK AE - AIEGNEIX

TEXNOAOTIEZ», kata Tnv 31" AekeuBpiou 2011 kal Tn XpNHUATOOIKOVOMIKI TNG €Midoon Kal TIG TAMEIAKEG
TNG POEC vyia Tn XPNoOn nou €An&E Tnv nuepounvia auTr oUpgwva Hde Ta Aigbvry MpoTuna
XpNHUATOOIKOVOUIKAG Ava@opdg, 0nwg auTtd £xouv uloBeTnBei and Tnv Eupwnaikn ‘Evwon.

Avagopa gni AAA®V Nopik®v kal KavovioTIK@V OedaTwv

a) =mnv ‘'EkBeon Alaxeipiong Tou AloiknTikoU XupBouAiou  nepiAapBaverar  ONAWON  ETAIPIKNG
dlakuBépvnong, n onoia napéxel Ta nAnpo@opiakd aToixeia nou opidovral oTnv napaypa@o 33 Tou
apbpou 43a Tou K.N 2190/1920.

B) EnaAnBeloape Tn oup®via Kalr TNV avTioToixnon Tou neplexopévou Tng '‘EkBeong Alaxeipiong Tou
AloiknTIKOU ZUHBOUAIOU HE TIG OUVNUMEVEG OIKOVOUIKEG KATAOTACEIG, 0TA NAdiold TwV opi{OPevwy and Ta
apbpa 43a kai 37 Tou K.N. 2190/1920.
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PKF EYPQEAETKTIKH A.E.

OpkwTOoi EAEYKTEC AOYIOTEC

ABnva, 7 Iouviou 2012

PANNELL KERR FORSTER
International Limited
A.M. Z.0.E.A\. 132

PKF

AHMOZ N. MITEAHZ
OpKkwWTOG EAEYKTNG AOYIOTNAC
A.M. Z.0.E.A. 14481
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4. ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ
KATA>TA2HZ OIKONOMIKHS OEZHZ

2TOIXEIA KATAZTAZHZ OIKONOMIKHZ

OE>HZ TH2 31nc AEKEMBPIOY 2011
ENEPIHTIKO

Mn-kukAo®opouv EvepynTiko
YAIKG ndyia oToixeia anod XpnUaTodoTIKEG

MI0BWOEIG

Aoind uAIka nayla oToIXEia evepynTIKOU
Aula oToixeia

SUMMETOXEG(0E oUVOEDENEVN ETAIPEIA)
SUMMETOXN OE CUYYEVN £TAIpEia

AOINEC anaiTnoeIg

AvaBaAAopeveg popoAoyIKEC analTOEIG
>UVOAO PN-KUKAOQOpPOUVTOG EvepynTikoU
KukAo@opouv EvepynTiko
Anobéparta

Eunopikoi XpewaoTeg

MponAnpwuEg

MeTpnTd KAl avTioToiXa HETPNTWV

AAAG OTOIXEIQ KUKAOQPOPOUVTOG EVEPYNTIKOU
>UvoAo KukAogpopoUvToG EvepynTikou

2ZYNOAO ENEPIrHTIKOY

IAIA KE®AAAIA KAI YMNOXPEQZIEIZ
IAIA KE®AAAIA

MeToxIkO KepdAalo

Alapopd anod €kdoon PETOXWV UMEP APTIO
AnoTeAéopaTta nponyoUHevVNC NeEPIOdOU
AnoTeAéopaTa Xproswg

AnoBepaTtika KepdaAaia

>Uvoho KaBapric ©®£ong

MakponpOBECHEC UNOXPEWOTEIG
Mapoxec npoownikou

NoINEG NPoBAEYEIG

Aavelakég unoxpewoeig(yla XpNHATodOTIKEG
MI0BWOEIQ)

AvaBaAAOUEVEC (POPOAOYIKEC UNOXPEWOTEIC
ZUVOAO HaKPOMPOBECUWY UNOXPEWTEWY

BpaxunpOOECUEC UNOXPEWTEIC
AavelakeC unoXpewoslg(yla XpNHUAaTOdOTIKEG

MIOBWOoEIQ)

AAQVEIOKECG UNOXPEWOTEIC NPOC TPANEeleg
Epnopikoi kar dAAol NIOTWTEG

TpExouaa @opoAoyia

NOINEC BpaxunpOBECUEG UNMOXPEWTEIG
>UVOAO BpaxunpoOBECUWY UMOXPEWTEWV
2YNOAO IAIQN KEDAAAIQN KAI
YMNOXPEQZEQN

>nueiwon

6.1
6.1
6.1
6.2
6.3
6.5
6.4

6.6
6.7
6.8
6.9

6.23
6.23

6.23

6.12
6.12

6.15

6.16

31/12/2011

5.249.958
189.907
51.399
881.982
30.590
4.039.778
906.553
11.350.167

5.343.495
12.889.663
103.429
1.271.938

5.532.908
25.141.433

36.491.600

8.200.236
3.746.148
-2.783.973
-2.084.088
14.215.250
21.293.573

76.403
325.716

3.163.923
1.095.705
4.661.747

513.119
2.348.236
5.336.792

488.847
1.849.286

10.536.280

36.491.600

KATAZTAZH ZYNOAIKOY EIZOAHMATO=

31/12/2010

5.330.449
222.684
71.971
1.491.226
0

37.391
1.192.673
8.346.394

4.568.325
11.477.017
96.710
11.006.878

1.012.474
28.161.404

36.507.798

8.200.236
3.746.148

0

-2.783.973
14.215.250
23.377.661

384.453
962.714

3.672.262

1.111.230
6.130.659

503.597
4.151.382
453.823
1.890.676
6.999.478

36.507.798
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ANAAIATYNQMENA
MOzZA

2TOIXEIA KATAZTAZHZ ZYNOAIKQN 1/1-31/12/2011 1/1-31/12/2010
EZOAQN
KUkAogG epyaciov(nwAnosig) 6.24 32.425.935 38.875.259
KooTog nwAnBevTwv 6.25 26.661.726 30.849.372
MIKTO KEPDSOG 5.764.209 8.025.887
AAAG 1000 MaTa 6.17 1.917.754 1.022.763
'EE0da J10IKNTIKNG AEITOUPYiag 6.18 -3.094.655 -2.952.853
'E€0da AeiToupyiag diabéoewc 6.18 -4.670.394 -5.356.866
AAANa £0000-£E00a EKPETAAAEUONG 6.19 -134.971 -435.811
Znuia anopeiwong -609.244 -2.798.537
AEITOUPYIKA KAl EKTAKTA KEPDN -827.301 -2.495.417
XpPNUATOOIKOVOUIKA £€000a 6.21 40.850 196.951
XpnpaTooikovouikd €€0da 6.22 -705.803 -313.873
Képdn(Znpieg) npo popwv -1.492.254 -2.612.339
dopol 6.14 591.834 171.634
Képdn(Znpieg) peTaG and popoug -2.084.088 -2.783.973
Kepdn(lnuieg) petd and gpopoug ava
HETOXA (€) 6.26 -0,186 -0,248
KEpdn(Znuiec) npo @Opwv, XPNHATOSOTIKWV
Kal ENEVOUTIKWV ANOTEAEOHATWV -215.508 140.630
Képdn(gnpieg) npo poépwv,
XPNHATOJOTIKMV, ENEVOUTIK®OV
ANOTEAECHATWV KAl CUVOAIK®OV
anooBEcswv -44.067 371.870
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KATAZTAZH TAMEIAKQN POQN

(CEppeon M£BGodog)
i/1-31/12/2011 1/1-31/12/2010

AsiTOUpYIKEG PACTNPIOTNTEG
Kepdn / ({nui€g) npo popwv (CUVeEXICOUEVEG

dpacTnpIOTNTEG) -1.492.254 -2.612.339
MA€ov / peiov NpooapuovEG yia:

AnooBEoeig 171.441 231.240
AMOUEIMOEIC EVOMUATWY KAl QUA®WV NAYIWV NEPIOUCIAK®V

oTOIXEIWV 0 0
MpoBALWEIC -945.047 -109.372
AnoteAéopaTta (€¢o0o0da, £€0da, KEPON Kal {NUIEC) ENEVOUTIKNG

dpaoTnpIOTNTAC 640.354 2.649.698
XpewaoTikoi TOKOI KAl ouvaen €€oda 705.803 313.873
MoTWTIKOI TOKOI 0 0
MA€ov/ peiov NpooapUOYEG yia METABOAEC Aoyapiaouwy

KepaAaiou Kivnong r nou oxeTi{ovTal JE TIG AEITOUPYIKEG

dpaocTnpIOTNTEG:

Meiwon / (aU&non) anoBeudTwyv -775.170 1.519.732
Meiwon / (au&non) anaiTnoswv -2.182.186 1.977.689
(Meiwon) / au&non unoxpewoewv (NANv daveiakwv) 1.144.020 -1.733.711
Meiov:

XpewaoTiKoi TOKOI Kal ouvapn €€0da kataBeBANUEvVa -705.803 -313.873
KaTtaBeBAnuevol gpopol -286.052 62.504
3UvoAo g10powv / (EKpOowV) ano AEITOUPYIKEG

dpaoTnpioTnteg (a) -3.724.894 1.985.441
EnevOuTIKEG 3pACTNPIOTNTEG

AnokTnon BuyaTpikwy, CUYYEVWYV, Kolvonpa&iwv Kal Aoinwv

enevoloswv -100.000 0
MpokaTaBoAn yia ayopd petoxwyv etaipeiag KBI HELLAS -4.000.000 0
'EvavTi au€noewc peToxikoU Ke@ahaiou Talpeiag

COSMOLINE -3.760.000 0
Ayopd evOOUATWV Kal AUAWV Nayiwv oToIxEiwv -46.089 -74.353
Eionpd&eic and nwAnoeig evowpaTwy Kal alAwv nayiwv

oTOoIXEI WV 5.776 39.300
ToOko! elonpaxBEvVTeC 40.849 196.952
2UvoAo g10powv / (EKPOWV) anod eNevOUTIKEG

dpaornpioTnteg (B) -7.859.464 161.899
XpNUAaTodoTIKEC SPpACTNPIOTNTES

Eionpa&eic and ekdobévTa / avaAngBevTta ddaveia 8.459.000

EEopAnosig daveinv -6.110.764 0
E€opAnoeig unoxpewoewyv and XpnHATodOoTIKEG HICOWOEIG

(xpeoAuaia) -498.818 -506.331
MepiopaTta nAnpwOEvTa 0 -561.745
ZUvoAo 10powV / (EKPOWV) ANO XPNHATOJOTIKEG

dpaoTtnpioTnTeG (Y) 1.849.418 -1.068.076
KaBapn av§non / (Heiwon) oTa Tagsiaka diabéoipa

Kai 1008Uvapa nepiodou (a) + (B) + (v) -9.734.940 1.079.264
Tapelakda dia0éoipa kal I00dUvapa Evaping nepiodou 11.006.878 9.927.614
Tapeiaka d1aféoipa kail IcodUvapa ARENG nepiodou 1.271.938 11.006.878
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KATAZTAZH METABOAQN IAIQN KE®AAAIQN

Alapopa
anod €kdoaon
MeToXWV
Ynép TO
ApTiO

KINHZH
IAIQN
KEOANAIQN

'EKTAKTO Aoind | AnoBepaTikd  AnoTeAéouara
AnoBeuaTikd  AnoBeuaTika AnoTiunong Mep16dou

MeTOXIKO
KepaAalo

>UvoAo

ZUvoAo 10iwv
Ke@aiaiwv
€vapeéng
nepiodou
(01.01.2011) 8.200.236 3.746.148 9.478.765 4.736.485 -2.798.537 14.564 | 23.377.661
A16pBwaon
Aaboug
NPONYOUHEVNG
Xpnong 0 2.798.537 -2.798.537 0
Enavadiatunw
HEVO OUVOAO
10iwv
KepaAaiwv 8.200.236 3.746.148 9.478.765 4.736.485 0 -2.783.973 | 23.377.661
Kepdn
(Cnuieg) NG
nepiodou,
META ano
©dPOUC. 0 -2.084.088 | -2.084.088
ZUvoAo 1I0iwv
Ke@aiaiwv
ANENG nepiddou
(31.12.2011) 8.200.236 3.746.148 9.478.765 4.736.485 0 -4.868.061 | 21.293.573

Alagpopa
ano €kdoon
MeToxWV
Ynep 10
ApTIO

KINHZH
IAIQN
KEDANAIQN

'EKTAKTO Aoind  AnoBesuaTikd  AnoTeAéopaTa
AnoBeuaTikd6  AnoBeguaTika AnoTiunong MNep16dou

MeTOXIKO

KepaAaio ZUVoAO

Z0voAo 1I0iwv
Ke@aiaiwv
évapéng
nepiddou
(01.01.2010) 8.200.236 3.746.148 9.478.765 4.498.925 799.220 | 26.723.294
MeTagpopd
anoBeuaTikKwv 28.881 -28.881 0
MepiopaTa
nAnpwOeévTa -561.660 -561.660
Znuia
anopsinong -2.798.537 -2.798.537
AnoBeuaTiko
dlapopac
ANMN-KBX 208.679 -208.679 0
Kepdn
(Cnuigg) Tng
nepiddou,
HETA ano
POpPOUC 0 14.564 14.564
>UvoAo 1I0iwv
KePaiaiwv
ANENG nepiddou
(31.12.2010) 8.200.236 3.746.148 9.478.765 4.736.485 -2.798.537 14.564 | 23.377.661
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5. ZHMEIQZEIZ ENI TQN OIKONOMIKQN KATAZTAZEQN

5.1 Fevikég nAnpo@opisg yia Tnv ETaipeia

H Etaipeia INTEPTEK A.E. AIEONEIZ TEXNOAOIIEZ OJpactnplonoleital oTn diavoun TwV MpoiovIwyv
AuTopaTiopgoU [pageiou, TnAenmikolvwviwv, EnayyeApyaTikwv ZuoTnudTtwv ‘Hxou kar Eikovag Tng
Panasonic, (evOelkTIKG avAQEPOUNE TaA TNAEQWVIKA KEVTPA, acUpparta Kal KivnTd TnAepwva, fax,
PWTOAVTIYPAPIKA MNXAvAHaTa, K.A.N) kKabw¢ kal Ta KATavaAwTikG (consumer) npoiovrta oOnwg
TnAeopdaosic (PLASMA kair LCD), DVD recorders kal players, Home cinema, ynQIakéc PpWTOYPAPIKES
HMNXAVveg, BIVTEOKAUEPEC, K.A..

H oup@wvia anokAeIoTIKNG dlavoung NETA&U TnG eTaipeiag kar Tng PANASONIC EUROPE Ltd, avavewbnke
ME TN «ZU0uPacn diavounc» TnG 01-04-2012 akoAouBwvTag Tn ouvrnen NPakTIKr TV TEAEUTAIWV ETMV.

O1 peToxec TnG ETaipeiacg ival eionyyeveg oTnv KUpia ayopd Tou XpnuaTioTnpiou ABnvov.

Ol OIKOVOUIKEG KATaoTAaoelg TNG ETaipeiag yia Tnv nepiodo nou €Ange oTic 31 AekepBpiou 2011 eykpibnkav
yla €kdoon Pe anogaacn Tou un’ apifpd 349 npakTikoU TNG ZuvedpIAOEwC ToU AIOIKNTIKOU ZupBoUAiou TNV
6 Iouviou 2012.

5.2 Bdaon NPoOETOIHACIAG TV OIKOVOHIK®OV KATAOTAGEMV

5.2.1 Néa nportuna Twv Aigbvov MpoTUnwv XpnHATOOIKOVOHIKNG Avagopdg kal AIEpUNVEIEG
nou d&ev £Xouv UI0BeTNOEI

'Exouv €kd00&i vEéa npoOTUNA 1 £XOUV YIVEI TPOMOMOINCEIC OTA UNAPXOVTA NPOTUNA Mou OUWG N NUEPOUNvia
Evapénc epapuoyng Toug sival perayevéoTtepn TnG 1 Iavouapiou 2011 kal dev &xouv An@Oei unown via
TNV KATAPTION QUTWV TWV OIKOVOMIK®WV KATAOTACEwvV. Kavéva and Ta npoTtuna Oev avapeveTal va €xEl
onNUavTiKn  €nidpacn OTIG OIKOVOMIKEG KATAOTACEIG TNnG €TAIpEiac €KTOG anodo To AMNXA 9
«XpNUATOOIKOVOUIKA MECA», TO ornoio Oa yivel unoxpewTikd yia TIC OIKOVOMIKEC KaTaoTdoelg To 2013
eQOOoV eykplBei anod Tnv Eupwnaikn ‘Evwon kal meavov va aAAa&el Tnv Tagivounon kai Tnv eNPETPNON
TWV XPNHUATOOIKOVOUIK®V OTOIXEIWV TOU €veEPYNTIKOU. H e€Taipeia dev avapeveral va UI0BeTHOEl auTd TO
AOYI0TIKO NPOTUMNO VWPITEPA KAl WG €K TOUTOU OEV £XEl UNOAOYIOTEI N €KTAON TNG €nidpaong auTou.

5.2.2 KuplOTEpPEG AOYIOTIKEG APXEG NOU XPNOIHONOIEI N eTalpia

H eTaipsia OUVETAEE OIKOVOUIKEC KATAOTACEIC OUNPwvA PE Ta AMXIM yia npwTn ¢opd yia Tn Xprion nou
€Ang&e Tnv 31" AekepBpiou 2005 (nuepounvia perdBaong anoteAei n 1" Iavouapiou 2004). Asv undapyxouv
nNPOTUMNA NMOU va £XOUV £@ApuUoaBei npiv TNV nuepounvia évapéng Tng Epapuoyng Toug.

O1 AOYIOTIKEC APXEC MOU Xpnoidonoifdnkav yia Tnv NPOsTolgacia kal TNV napouciacn Twv eVOIAUECWYV
OIKOVOUIK®WV KaTAoTACEWV €ival CUPQWVEG JUE AUTEG NMOU Xpnoiponoinénkav yia Tn ouvTagn Twv €TNOIOV
OIKOVOMIK®V KATAOTACEWV, TNG XpNong nou €éAn&e tTnv 31" AekeuBpiou 2010.

OI NapoUOEC OIKOVOUIKEC KATAOTACEIG €X0UV ouvTaxOesi cUu@wva Pe TNV apxn Tou I0TOPIKOU KOOTOUG,
€KTOC anod TNV anoTiPnon CUYKEKPIPEVWYV OTOIXEIWY TOU EVEPYNTIKOU Kal NabnTikoU O TPEXOUOEC a&ieg Kal
Baoel TNG apxng TNG ouveXIong TNG AsIToupyiag Tng ETaipeiac.

5.2.3 E@apHoyn EKTIHACEWV KAl KPioEWV

H oUvTa&n Twv OIKOVOUIK®WV KATAoTAoswv anaitei and Tn Aloiknon va naipvel anopaceig Kal va KAavel
EKTIMNOEIC KAl UunoB&osic nou ennpedalouv TNV E€Q@APHOYR  AOYIOTIKOV MOMTIKOV KABwG kal Ta
Kataxwpnuéva nood OToIXEiWV evepynTikoU, nadnTikou, €00dwv kal €EO6dwv. Ta npaypaTika
anoTeAéopaTa Pnopei TEAIKA va dIapEPOUV anod AUTEC TIC EKTIMNOEIC.

O1 avaBewpnoeIg TWV EKTIMACEWY KAl TWV OXETIKWV HE AUTEG UNoBECEWY yivovTal o€ ouvexn Bdon kai
avayvwpifovtal oTnv nepiodo nou npaypaTonoinénkav kai oTiG TUXOV €nOPEVeG. Id1aiTepn nAnpo@opnon
OXETIKA PE TIC NEPIOXEC OTIC OMOIEC UNAPXEl aBeBaIOTNTA EKTIUACEWY Kal KPIOIHEC anopdaceic ooV apopd
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oTnNV €Qapuoyn AOVIOTIK®V MOAITIKWV, HE ONUAVTIKA €nidpacn oTa nood Mou KAaTaxwpouvTdl OTIG
OIKOVOMIKEC KATACTACEIC MEPIYPAPOVTAl OTIGC AKOAOUBEC ONUEINOEIC:

e EvowpaTta KAl acwuara neplouciakda oToixeia

e AnoBéuata

e AMAITACEIC ANO EUNOPIKOUC XPEWOTEC

o [poBAEwelg

e AegOpeUOEIC KAl EVOEXOUEVEG UNOXPEWOEIG
O1 AOYIOTIKEGC MONITIKEG MOU NapdTiBevTal NapakdTw £XOUV EPAPHOCTEI JE GUVENEIA O OAEC TIC NEPIODOUC
nou napoucialovTadl O AUTEC TIG OIKOVOMIKEG KATAOTACEIG.

5.2.4 MeTaTponn £EVwV VOUIOHATWV

(1) Nouiopa NETPNONG Kal avapopdac

To voOpIoha PETPNONG Kal avagopdc Tng Etaipeiac ano tnv 1" Iavouapiou 2002 eivar To Eupw, kaTa
OUVEMEIA Ol OIKOVOWIKEG KATAOTAOEIG napoucidfovTtal o€ Eupw (€), To VOUIOUa anoTignong TnG €Taipeiac.

(2) ZuvaAAayEg kal unoAoina

O1 ouvaAiayég oe EEvo vopiopya HeTaTpénovTtal o€ Eupw BAcel Twv I0OTIHIOV MOU I0XUOUV KATA TIG
NUEPOMNVieg Twv ouvallaywyv. OI anaITAOEIG KAl UNOXPEWOEIG O EEVO VOUIOUA KATa TNV nUEpounvia
oUVTAENG TWV OIKOVOUIK®WV KATAOTACEWV MNpooapuolovTdl WOTE va avTavakAoUV TIC GUVAAAQYUATIKEG
I00TIMIEG TNG NUEPOUNViag oUVTAEnG. Ta kEpdN Kal ol {nUiEC Nou NMPOKUMNTOUV anod TETOIEC OUVAAAAYEG (Kal
and Tn HETATPONN OTOIXEIWV TOU €VEPYNTIKOU Kal nabnTikoU eKQpacpeva o EEvo  vouioua)
avayvwpifovTal oTnVv KataoTaon anoTeAeoPaTwV.

5.2.5 EVO®MHATEG AKIVTONOINOCEIG

Ta nayia oToixgia Tou evepynTIKOU aneikovi{ovTal OTIG OIKOVOUIKEG KATAOTACEIG OTIG a§ieg KTHOEWG TOUG i
oTIC afieg KOOTOUC ONWG auTo npoadiopioTnke Bdon eUAoywv a&iwv KATA TNV nNUEPounvia peTapaong,
JEiov, KaT'apxnVv TIC CUCOWPEUPEVEG AnMOOBRECEIC Kal deUTEPOV, TUXOV ana&iwoelg Twv nayiwyv. To KOoTog
KTAOEWC NepIAaPBavel OAeG TIG Aueoa enipPINTEEC OANAVEG Yid TNV AnOKTNON TWV OTOIXEIWV.

EidikoTepa n afia Tou oIkonédou Kal TOU KTIpiou TWV ypageiwv TNG €Tdlipsiac npoodiopicdnke BdAocel
€KTIUNONG Tou oikou LAMBERT SMITH HAMPTON (HELLAS).

MeTayeveaTepeG 0ANAVEG KATAXWPOUVTAl o€ enav&non Tng AoyioTIKNAG aiag TwV EVOWNATWY Nayiov N wg
EexwpIoTd Nayio povov KaTtd Tnv €KTacn nou ol dandaveg auTéC auEavouv Ta JEAAOVTIKA OIKOVOMIKA OPEAN
nou avapéveral va eiopeloouv and Tnv Xprnon Tou nayiou OTOIXEIOU Kdl TO KOOTOG TOUC MMopei va
eniPeTpnOei afioniota. To KOOTOG EMIOKEUWV KAl CUVTNPNOEWV KATAXWPEITAI O0TA anoTeAéouaTa oTav
npayuartonololvTal.

O1 anooBéocic Twv AAAWV OTOIXEIWV TwV &evOowudTwv nayiwv (nAnv olkonédwv Ta onoia Jdev
anooBevovTal) unoAoyilovTtal ge Tnv oTabepr) pEB0dO Peoa oTnV WPEAIUN {wr TOUG Nou €XEl Tw EENC :

KTipia 40 €Tn
MnxavoAoyikog EEonAiopog 5 €mn
AuTokivnTa 5-10 €mn
NoINog €EoNAIoHOG 2-10 €mn

O1 UNOAEIPHATIKEG a&ieg kal ol WPEAIPEG (WEC TWV EVOWHPATWV NAYiWV UMOKEIVTAlI O ENAVEEETAON O KAOE
nuUepounvia 10oAoyiopou. ‘OTav ol AOYIOTIKEC afieC TwV EVOWHATWY AKIVATOMOINCOEWY UnEpBaivouv Tnv
avakTnoiun aia Toug, n dia@opd (anopsinwon) KAaTaxwpeiTal aueoa wg €€0do oTa anoTeAéopara.

Kata Tnv anooupon | nwAnon KAnolou MEPIoUCIakoU OTOIXEIOU, TO OXETIKO KOOTOC KAl Ol OWPEUMEVEG
anooBeoeic diaypda@ovTal anod TouG avTioToIXouG AoyaplaogpoUcg Tn XPOVIKN nepiodo TNG andéoupaong f Tng
NWANONG Kal Ta OXETIKA KEPON 1) {nUIEC avayvwpilovTal oTa anoTeAéopara Xpnong. ‘'OTav Ta anocupopeva
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N nwAoUueva evowpaTta ndyia €xouv anoTiun®ei oTic €UAoyeg a&iec Toug, TO TuxOV amnoBeudTiko
avanpooapuoyng nou undapxel ora idla Kepaidia katad Tnv andoupon f NWANon, YETAPEPETAl OTA KEPDN
€IG VEOV,

5.2.6 AO®MATEG AKIVNTOMNOINOEIG

NoyIouIKO (kal npoypauuaTa)

Ta AoyIOHIKG NpoypaupaTa agopouv To KOOTOC ayopdc AoyiopikoU Kabwg kal kabe dandvn nou Exel
npaypaTtonoin®ei npokeigévou autd va TebBei oe kaBsoTwc AsiToupyiac. O1 dandvec nou evioXUouv N
EMNeKTEIVOUV TNV anddoon TwV MPoypauudaTwyv AoyiodikoU nEpa anod TIC APXIKEC MNPodiaypa@eC Toug,
avayvwpifovTal w¢ KepaAlalouxikn dandavn Kal npooTiBevTal 0To AdpXIKO KOGTOG TOU AOYIOMIKOU. TO KOOTOG
ayopdac nou avayvwpileTal w¢ acwuaTtn akivnTonoinon anooBEveTal XpnoIgonolmvTag Tn otabepr péBodo
KaTa Tn O1dpKeIa TNG WPEAIUNG (wng Tou (5-8) &€Tn.

5.2.7 Anopeiwon aiag NnEpIOUCIAK®V OTOIXEIWV EVEPYNTIKOU

Ol EVOWWUATEG aKIVNTOMOINCEIC Kal AAAa un KukAo@opoUvTa aToixeia evepynTikoU €€stalovTal yia nmoavn
{nuia anopeIwoewc, ONOTE YEYOVOTaA 1 dAAAYEG OTIG NEpIOTACEIC OeiXvouv OTI n AoyioTikn a&ia Toug Pnopei
va hnv eivalr avakthoiyn. OnotednnoTte n AoyioTikn a&ia kAnolou MNeEPIOUCIAKOU OTOIXEIOU unepBaivel To
avakThioigo nogd Tou, n avTioToixn {nNuid anopEiwong Tou, KATAXWPEEITAl oTa anoTeAéopara xpnong. H
avakTtnoiun aia evog neplouciakoU OTOIXEIOU €ival TO JEYAAUTEPO Noad PETAEU TNG EKTINWHEVNG KaBapng
TIMNG NwANONG kal Tng agiag xpnoswg (value in use). KaBapn a&ia nwAnong BewpeiTal n epIkTH NpOc0dog
ano Tnv NnwAnon €vog nNeplouciakoU OTOIXEiou oTa nAaiola piag appoTtepoBapouc ouvaAilayng atnv onoia
Ta MEPN E€XOUV MARAPN YVWON KAl NpooXwpouv OIKEIOBEA®C, PETA and Tnv agaipeon kabe npdoBeTou
Aaueoou KOOTOUC O1aBg0nC Tou MEPIoUCIakoU OTOIXEIoU, evw, a&ia ev xpnoel €ival n napoloa a&ia Twv
EKTIMOPEVWV HMEANOVTIKOV TAUEIAK®V POWV MOU AVAPEVETAl va npayuartonoin®olv anod Tn GUVEXN Xpnon
€VOG MEPIOUCIAKOU OTOIXEIOU Kal and Tnv dIABeor Tou OTo TENOG TNG EKTIHWHEVNG WPEAIUNG (WNAG Tou. Av
dia emixeipnon dev €xel Tn duvaTOTNTA VA EKTIUNACEl TO AVAKTACIKO N000 €vOC NEPIOUCIAKOU OTOIXEIOU yia
TO ornoio undapxel €vOelEn anopeiwong TNG a&iag Tou, TOTE Npoadiopilel Ta AVAKTAOINO NOCO TNG Hovadag
nou dNMIOUPYEI TAPIAKEG POEC OTNV OMNoid AvrKEel TO MEPIOUCIAKO OTOIXEIO.

AvTIAOYIONOG {NUIA¢ anopeiwong TNG a&iag NePIOUCIAOKWY OTOIXEIWV Nou AoyioBnke os nponyoUueva €1n,
yiveTal govo 6Tav unapxouVv IKaveg evOei&elc OTI N anoueiwaon auTn dev undpxel NAEov ) €xel HEIWOEl. XTIg
NEPINTWOEIC AUTEG O AVWTEPW AVTIAOYIONOC avayvwpileTal wg £00d0.

H Aloiknon ekTiga ot dev unapxel 6€pa ana&iwong Tou nayiou e€onAiopoU Tng ETaipeiag kal wg ek ToUTOU
Oev £XEI NPAYHATOMNOINCEI UMNOAOYIONO TWV AVAKTACIHWVY NMOCWV TWV MNEPIOUTCIAKWV TNG OTOIXEIWV.

5.2.8 'AAA&eg enevAUOEIG

Or1 TiTAOI Nou KaTaxwpoUvTal OTOV avWTEPW Aoydplaopd ouvioToUV CUPHETOXN OE €niXeipnon nou Jdev
gival glonypeEvn o evepyo ayopd Kal eVTACOOVTAl oTnV KaTtnyopia Tou AMXM 39 “TitAol diaB£aiyol Npog
nwAnon”. O1 TITAOI QUTWV TWV UETOXWV KATA TNV apXIKh emueTpnon Tnv 31.12.2003 kaTtaxwpnbnkav oto
KOOTOC KTAONC TOUG Mou gival n eUAoyn a&ia Tng avtinapoxng nou d0ONKE yia TNV anokTnaor Toug Heiov
TNV NpOBAEWn unoTignong Héxp! Tnv 31.12.2003.

H eTaipgia anoTigoUos TOUG avwTEPW TITAOUG NEXPI TNV Xprion 2009 To KOOTOC KTHOEWG TOUC.

>Tn xpnon 2010 n €Taipeia yia TNV Mo KaTAAANAN napouciaon TwV avewTEP® TITAWV CUPP®WVA PE To AAN
8, Npo&Rn o€ aAAayn TnG AoyIOTIKAG NOAITIKNG KATAXWPNONG TWV anod Tnv agia KTHoewg oTnv eVAoyn agia.
H aAAayn auTn NpoEKUWE WG CUVENEIA TNG OTPATNYIKAG aAAayng Tou BacikoU avTIKEINEVOU avanTuéng Tng
ETAIPEIAC CUPPETOXAC ONWG auTr opiocBnke ano To A.X. Tng €Taipeiac.

Kata Tnv 31.12.2011 n oguppeToxn otnv eTaipeia COSMOLINE AE avrpxeTo o€ 6,46%.
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>Tn xpnon 2011 £yive anopsimon TnNG AVWTEPW OUPUETOXAC KATd To nood Twv Eupw 609.244
epappolovtag To AAM 39 «XpnuUATOOIKOVOUIKA EpyaAlsia-Avayvwpion Kal ENIPETPNON>.
Eniong BAEne onueiwon 6.2.

5.2.9 En&evlUOEIG OE OUYYEVEIQ

O1 TiTAOI Mou kaTtaxwpoUvTdl OTO aVWTEPW AOYyaplaoPO OUVIOTOUV CUPUETOXN OE €MIXEIPNOEIC MOou d&v
gival eilonyyéveg oc evepyod ayopd kal AoyloTikonoloUvTal oUu@wva Pe To AAM 28 «Enevdloelc o€
ouvdedepeveg». Q1 TiITAOI QUTWV TWV METOXWV, OoUPQwva MPE Tn MEBodO TnG kabapng ©&ong,
KaTaxwpouvTal dpXIKa 0TO KOOTOC KTNOEWC TOUG Kdl N AoyIOTIKN Touc afia au&aveTal r PEI®VETal yia va
avayvwplioTel To MeEPIOIO Tou enevduTtn ota KEPON 1 (nNMIEC TNG OUMPMETOXAC META TNV NUEpPOMNvia
andkTnong. Alavouec nou AdpBAvel o €nevOUTAG Ano TNV CUPHETOXN MEI®VOUV Tn AoyioTikh a&ia Tng
enévduaonc.

>Tn xpnon 2011 n Etaipeia ayopaoce avTi Tou noooU Twv 100.000 supw 10 40% TNG «ZIFMANET A.E.».

H napandvw enévduon OTn CUYYEVN €TAIpEia KATaxwpnBnke oTo KOOTOC KTNOEWC TNG, KAl €neidr Oegv
kaTtapTilovTal €VOMOINUEVEC OIKOVOMIKEC KATAOTACEIG, KATA Tnv 31/12/2011 n OUPUETOXH aUTH
neEPIANPONKE OTIC OIKOVOMIKEC KATAOTACEIC PE T HEBodO Tng kabapnc B€onc. H avaloyikn {nuia Eupw
69.410 nou npogkuwe TNV 31/12/2011 kaTaxwpnOnKe OTA ANOTEAECUATA XPNOEWG CUPQWVA PE To AATN
28.

O kUKAOG gpyaciwv TnG yia To 2011 diapoppwdnke o Eupw 349 XIA., Ta MIKTA KEPON o Eupw 158 XIA.
Kai ol npo popwv {nuiec o Eupw 305 XIA.

5.2.10 Ano6O&para

Ta anoBEpata anoTIHWVTAl TNV XauNnAOTEPN a&ia YeETAEU KOOTOUG KTHOEWG Kal KaBaprc pEUCTONOINGIUNG
a&iac. To kKOoTOC NpoadiopileTal Ye TNV PEBODOO ToUu PECOU oTaBuIkoU KOOTOUG. H kaBapr peucTonoInaiun
aia ekTigaTalr pe Bdon TIC TPEXOUOEG TIMEC NMWANONG TwV anoBsuydTwv oTad nAdiold TnG ouvnBoug
dpaoTnpIoTNTac. Anafiwoeig/diaypa®eg avayvwpilovral oTa anoTeAéopaTa Tng XPAong katd Tnv onoia
NPokKUNTOUV. TNV napouoa xpnon dev Xpeldobnke va npaypatonoin®ouv ana&iwoeic anofepdTwy.

5.2.11 AnaiTRo€IG and NeAATeG kal AoINoUG XPEMOTEG

O1 neAdTeg kair ol Aoinoi XpewoTeg napouciafovral apoU agaipebolv ol NPoBAEYEIG yia EMICPAAEIG
anaiTnoeIG Nou Tuxov Ba npokUwouv ano Tn cuvnen dieEaywyn Twv gpyaciov. MpoRAewn yia enioQaAsic
anaiThosIg YiveTral JOVo Yia XPEWOTECG NOU TA XPEN TOUG BswpouvTal au@iBoAng ionpa&ng i €xouv KivnoOei
VOUIKEC D1adIkaaieg.

'OAeG o1 anaiThoslg €ival BpaxunpoBeopeg kal dev anaiTeiTal NpogEdPANON KATA TNV NHUEPOMNViA TNG
AOYIOTIKNG KATAoTAONG.

5.2.12Tapsiaka diaBéocipga kai 1I00d0vapa

Ta Tapeiaka Oiabeoiya kal 1oodUvapa nepiAauBavouv Ta HeTPNTd, TIGC KATABEOEIC OWEWC Kal TIG
BpaxunpoBeopeg pnviaieg enevoUoEIC.

5.2.13 ®0opog €1003QHATOGC (TPEXWV Kdl avaBaAAOHEVOG)

O Tpéxwv kal avaBaiidopevog @opoc €iocodruatoc unoAloyilovTtal BACEl TWV OXETIKOV KOVOUAIWV TwV
OIKOVOUIK®WV KATAOTAOEWY, oUUPWVA HME TOUG (POPOAOYIKOUG VOMOUC Mou IoxUouv. O TpEXWV (POPOC
€1000NPaToG agopd, popo eni Twv popoloynTéwv KEPOWV TNG ETAIPEIAC ONWG avapopPwonkav cUPpwva
ME TIC ANAITACEIC TOU (POPOAOYIKOU VOMOU, Kdl UunoAoyioTnke He BAon Tov IoxUovTa (POPOAOYIKO
OUVTEAEDTH.
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H avaBaAAdpevn @opoAoyia unoAoyileTal xpnoipgonoiwvtag Tn PEBodo unoxpewoewd (liability method) oe
OAEC TIC MPOOWPIVEC (POPOAOYIKEG OIAPOPEC KATA TNV NUEPOMUNVia Tou 100AoyIopoU HETAEU TNG
(POPOAOYIKNG BACONC KAl TNG AOYIOTIKAC a&iag Twv NEPIOUCIAK®V OTOIXEIWV KAl UNOXPEWTEWV.

OI avapevONEVEG (POPOAOYIKEG EMINTWOEIC and TIG NPOCWPIVEC POPOAOYIKEG dlaPopEG npoadiopilovTal Kal
egpavidovral €ite w¢ PMEANOVTIKEG (avaBaAAOPEVEG) (POPOAOYIKEC UMOXPEWOEIG, €ITE WG avaBAAAOUEVEG
(POPOAOYIKEC ANAITAOEIC.

KaTtaxwpouvTtalr avaBaildpeveg popoAoyIKEC AnAITAOEIC YIa OAEC TIC EKNECTEEC NMPOCWPIVEG dIAPOPES Kal
TIG METAPEPOPEVEC POPOAOYIKEG (NUIEC KATA TNV €KTAcon nou mbavoAoyeiTal o1 Ba undpxel diabeaiyo
(popoAoynTEo KEPDOOC EVAVTI TOU OMOIOU N EKNECTEA NMpoowpivn diagopd unopei va a&ionoinBsi.

H AoyioTikn afia Twv avaBaAAOPeEvwV (POPOAOYIK®OV analThOswV avaBswpeiTal o KABe nuepounvia
I00AoyIOPOU Kal JEIMVETAl oTo BaBuo nou dev niBavoloyeiTal 0TI Ba undap&ouv apkeTd (opoAoynTea
KEPON E€vavTl TwV OMoiwv va Xpnoigonoinbei PEPOG 1 To oUVOAO TwV avaBAAAOHEVWV (POPOAOYIKWOV
anaiTnoswy.

O1 TPEXOUOEC (POPOAOYIKEC AMAITACEIG KAl UNOXPEWOEIC YIA TNV TPEXOUOA Kal TIG NMPONYOUUEVEG XPNOEIG
anoTiHWVTal 0To Nood MOU AvapeveTal va NnANPwOEei oTIG POPOAOYIKEG apxeg () va avakTnOei and auTeg),
ME TN XPHonN (POPOAOYIKWV CUVTEAEOTWV (KAl POPOAOYIK®V VOUWV) Mou €xouv OeCNIOTEI, N OUCIACTIKA
BeoniaTei, yExp! TNV NUeEpounvia Tou IcoAoyiopou.

H eTaipeia €xel eheyxBei ano TIGC popoAOYIKEC apXEG MEXPI Kal TN Xpnon 2009.

5.2.14 NMapoxég o€ epyalOHeEVOUG

SUp@wva pe TIG 0laTageig Tou N2112/20 n Etaipeia kataBAAAel anolnui®woelG OTOUG anoXwpoUVvTEG R
anoAuoOpevoUG unaAAnAoug TnG, To Og UWOG TWV OXETIKWV anolnuimwoswv £EaptdTtal and Ta £Tn
npoUnnpeciacg, To UWOC Twv anodoxwv Kal Tov TPono anopdkpuvong (anoAuon f cuvta&ioddTnon). =Tnv
nepinTwaon anoxwpnong Aoyw ouvTa&lodoTnong To Uwog TnG anolnuiwong nou 6a npenel va kataBAnbei
gival ioo e 10 40% TOU OXETIKOU noooU nou Ba kataBaAAovTav o€ nepinTwon andAuonc.

Ta npoypdupaTa yia napoxeg oToug epyalodEVoug 0oov agopd TNV anolnuiwon Kata Tnv €€o0do ano Tnv
unnpecia epninTouv oTA MNpoypdupaTa Kabopiopévwy napoxwyv, oUppwva Pe AAM 19 - «Madpoxeg
Epyalopévwv». H unoxpewon nou KATAXWPEEITAl OTOV ICOAOYIOMO VYia Ta npoypduuata KabopiopEvwv
napoxwv €ivar n napouoa a&ia Tng déopeuonc yia Tnv kabopiopévn napoxn Aappavovrag unown TIG
METABOAEC Mou MpokUNTOUV and Ta akaTaxwpnta avaloyioTika KEpOn kal {nHiec kal To KOOTOG TNG
npolnnpeciac. H déoueuaon TNG KabBoploPEvNG NapoXnc unoAoyileTal eTNCiwG anod aveEapTnTo avaioyioTn
ME TNV XpAoN TNG MEBOOOU TNG NpoBeBANUEVNG MIOTWTIKAG Hovadog (projected unit credit method). TMa
TNV NPoeEOPANGCN XPNOILOMNOIEITAl TO EMTOKIO TWV HAKPONPOBECHWY OJOAOYWY Tou EAANVIKOU Anpoadiou.

Ta avaAoyloTika KEpON Kal ol {nuieg nou NPoKUNTOUV ano TIC NPOCAPHOYEG HE BAon Ta I0Topika dedopéva
Kal €ival navw f Katw and 1o nepibwpio Tou 10% TNG OWPEUPEVNG UNOXPEWONG, KATaxwpoUuvTal oTd
anoteAéopata PECA OTOV AVAPEVOUEVO WECO AaoPAAIOTIKO XPOVO TWV CUPUETEXOVTWV OTO NMpoypauua. To
k6oTOG Npolnnpeaiag kataxwpeital apeca oT’ anoTeAECUATa Pe €€aipeon TNV NEPINTWON NOU Ol JETABOAEG
TOU MpoypappaToc €EaptwvTal and Tov evanopevovTa XpOvo Umnnpeoiac Twv epyalodeEVWV. ZTnv
nePiNTwWOoN AuTr TO KOOTOC NMpoUnnpeciag KaTaxwpeiTal oT’ anoTeAéopata Pe Tnv otabepr| peEBodo pEoa
oTnV nepiodo wpipavongc.

O1 BpaxunpoBeopPec NAPOXEG NMPOC TO NPOCWNIKO Ot XPNHUa kKataxwpouvTtdl wc £€odo OTav kabioTavral
OEDOUAEUEVEG.

5.2.15 MpoBAtyeig yia KivdUvoug kal €§0da
MpoBAéweic avayvwpilovTal, cUNPWVA KE TIG analtnoeig Tou AAM 37, éTav :
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e n Etaipeia €xel pia napouoca dfopeucn (VOMIKNA 1N TEKHAIPOMEVN) WG AMOTEAECHA YEYOVOTOG TOU
napeAdovToc,

e nmiBavoloyeitar o1 Ba anaitnBei ekpon NOPWV MOU EVOWHATWVOUV OIKOVOUIKA O@EAN yid TO
dlakavoviouo TnG dECHEUON, Kal

e cival duvaTo va ekTiuNnBei agionioTa To Nooo TNG OEGUEUONG.

O1 npoBAcwelc enaveEeralovtal KATA TNV NUEpounvia oUVTAENG TwWV OIKOVOMIKWV KATAOTACEWV KAl
npooapuolovTal €701 WOTE VA aAneikovi(ouv TIG KAAUTEPEG dUVATEG EKTIMNOEIC Kal, OTNV MAEPINTWON nou
KPIVETAl avaykaio, npoeEo@AouvTal e BAon €va Npo-Ppopou NPosEoPANTIKO EMITOKIO.

O1 evOEXOUEVEC UMOXPEWOEIC dev avayvwpilovTal OTIG OIKOVOUIKEG KATACTAOEIC, dAAd yvwaoTonolouvTal,
EKTOC KAl av n mlavoTnTa yia €kpor nopwv Mou EVOWHATWVOUV OIKOVOUIKA OpEAN cival eAaxiotn. Ol
evOEXOUEVEC analThoelc dev avayvwpilovTal OTIC OIKOVOUIKEC KATACOTACEIG, AAAG yvwaTonoloUvTdl EpOoovV
N €10porn olkovopikoU opEAOUG gival meavn.

5.2.16 XpnuaTtodoTikéG MIoOwOEIG

H eTaipeia ouvanTel oupBACEIC PiIoCBWONG €Ni EVOWHATWV Nayiov w¢ PiobwThc. 'OTav ol Kivduvol Kal Td
OPEAN TWV EVOWUATWYV MNAyiwVv nou eKPIoOBWVOVTAl, WETAPEPOVTAl OTO MICOWTr, TOTE Ol AVTIOTOIXEC
oupBaocsic xapaktnpilovtal w¢ XPNHATOdOTIKEC MICOwoelc. 'OAeC oI UMOAOINEG CUMPBAOCEIC PioBwong
xapakTtnpidovral WG AEITOUPYIKEG HICOWOEIG. AvaAoya HE Ta XApakTnploTika nou OIENOUV TIC GUPBACEIC
MioBwonG 0 AOYIOTIKOG XEIPIOWOG TOUG, £XEl WG €ENG :

a) XpnuUaTtodoTIKEC UIOBWAOEIC

>TIC MEPINTWOEIGC CUPBACEWY XPNHATODOTIKNG MICOWONG 0 HIOBwHEVOC €EONAIOUOG NEPIAAUBAVETAl OTNV
avaloyn kartnyopia nayiwv, 6nwc kai Ta 1510KTNTA nayid, eV N OXETIKI UNOXPEWON MPOG TOV EKNICOWTN
nePIAAUBAVETAl OTIC AOINEC UNOXPEWOEIC. Ta HICOwWHPEVA, YE XPNHUATODOTIKN HioBwaon, Ndayia Kal n oXeTIKN
unoxpewan, avayvwpifovral apxika oTn HIKpoTepn afia peTa&l Tng sUAoyng aiac Twv nayiwv Kal Tng
napolaoac a&iag Twv eAaxioTwVv UNOXPEWTIKWV UICOWHPATWY, KATA TNV €vap&n TngG PioBwaong, nou €xouv
OUNPWVNBEel va kaTtaBAnBouv oTov ekpiodBwTr. H napouoa a&ia Twv PIoBwPATwyV unoAoyileTal Ye ENITOKIO
NpoeEOPANCNC €KEIVO NOU avapEpeTal P BAan To eMTOKIO daveiopoU nou Ba eniBapuvoTav n €raipeia yia
avTioTolXn XpnuaTtodoTnaon TNG yia Tov idlo okomno. MeTa Tnv apxIkn Kataxwpnon, Ta nayia anooBévovTral
ME Baon TNV w@EAIUN {wr Toug, ekTOC av n  JIApPKEId TNG MICBWOEWG gival YIKPOTEPN Kal To ndaylo dev
avaueveTal va nepiEABEl TNV KATOXN TNG €Talpeiag kata Tn An&es tng oUuBaong, ondTe Kal ol anooBECEIC
dlevepyouvTal Ye Baon Tn didpkeld TNG Micbwong. Ta pioBwPaTa nou KataBAaAAovTal OoTov eKPICOWTH,
KATAaveéPovTal O PEIWON TNG UNOXPEWONG Kal eNiBApuvon TWV AMOTEAEOMATWV WG £€€00d €K TOKWV, HE
Baon TNV TOKOXPEOAUTIKN nepPiodo.

Kata Tnv nwAnon evoc¢ nayiou oToIXEiOU Kal TauToxpova TnV €navauiobwor] Tou HE XpnHATodoTIKN
pioBwon, n diapopd (kKEPDOC) METAEU TIMANATOC NWANCNG Kal avanooBeotng afiag Tou HICOWPEVOU
oToixeiou dev avayvwpileTal oTa anoTeAéopaTa XpHoews AAAAG AoyileTal w¢ avaBaAAopevo €igddnua
(£000a ENOPEVWV XPNOEWV) KAl AYETAl O OPEANOC TWV AMOTEAEOUATWY avaloya Pe Ta £€Tn NiocBwaong.

B) AEITOUPVIKEC LUIOBWOEIC

3TIG NEPINTWOEIG AEITOUPYIKWV MIOBWOEWY, N €Talpeia dev KATAXWPEI TO WICOWHEVO NAYIO WG OTOIXEIO
EVEPYNTIKOU, avayvwpilel dg, wg €€0d0, OTIG KATNyopieg dioiknNTika €€oda kal €£oda O1aB€gewc, To Noagd
TWV MICOWPATWY Mou avTioTolxoUV aTn Xprnon Tou piobwpévou nayiou, e Tn HEB0DO Tou OEDOUAEUNEVOU.
5.2.17 Ailaxegipion XpnHATOOIKOVOHIKOU KIVOUVOU

BAene onueiwon ' «KupidTepol kivdouvol kal aBeBaloTnTeg kail dlaxeipion XpNHATOoIKOVOUIKOU KIvOUvou»
otnv ETrola €kBeon diaxeipiong Tou AloiknTIKoU GupBoUAiou.
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5.2.18 Avayvwpion €000wv

Ta £€o00da nepiAauyfavouv TNV evAoyn a&ia Twv NwARoswv ayabwv Kal napoxnc unnpeciwyv, kabapda ano
TOUC AVAKTWHEVOUC (POPOUC, EKNTWOEIC KAl ENICTPOPEG. H avayvwpion Twv €00dwV YiveTal wg €ENC :

(a) NwAnosic ayabwv

O1 nwAnosic ayabwv avayvwpifovral otav n Etaipsia napadidsl Ta ayabd oToug neAdTeg, Ta ayaba
yivovTal anodekTda ano autoug Kal n €ionpa&n Tnc anaitnong ival ebAoya eEacpalioyevn.

(B) NMapoxn unnpeoi®V
Ta £€00da and napoxn unnpeciwv Aoyilovtal ge Baon To oTadio OAOKANPWONG TNG UNNPECIAC OE OXEON HE
TO EKTIMWHEVO OUVOAIKO KOGTOG TNG.

5.2.19 AE&ITOUPYIKOi TOHEIG

H eTaipeia €xel pOvo €vav AEITOUPYIKO TOPEA, AUTOV TNG EUNOPIAC NAEKTPOVIKWV CUOKEUWV KAl EMNOPEVWG
dev upioTaTal Adyocg yia TIG YVWOTOoMNoINoeI¢ nou npoBAEnovTal and To AMXAS.

5.2.20 AeOHEVUOEIG KAl EVIEXOHEVEG UNOXPEMOTEIG

'Exel 00Ol e€yyunTikr €MiOTOAN yia €Eac(AAION UMNOXPEWOEWV MPoG TNV npoundeutpia PANASONIC
MARKETING EUROPE GMBH, noooU supw 6.000.000,00

5.2.21 Megpiopara

Me Bdaon Tnv EAAnvikn vopoBeaoia, ol €Taipeieg unoxpeolvTal KABe Xprion va dIavEUOUV OTOUG HETOXOUG
TOUG, TOUAAXIOTOV TO 35% Twv KeEPOWV Kal PETA TNV KPATNON YIA TAKTIKO ArnoBeuaTIKoO.

5.2.22 AvadiatTunwon CUYKPITIK®V MoKV

>Tnv napouca Xpron €yive avadiatunwon TwV OIKOVOUIK®WV KATAoOTACEWV TNG XPpNnoswc 2010 kai Twv
CUYKPITIKOV MOOWV Yia auTh Tnv nepiodo epappdlovrag 1o AAM 8 «AoYIOTIKEG MOAITIKEG, HETABOAEG OTIG
AOYIOTIKEG EKTIMAOEIG KAl AaBn».

Ta kovdUAId TWV OIKOVOMUIKWYV KATAOTACEWY NMou ennpedodnkav sival Ta KaTwoi:

Angogoionoingéva

AvadiaTunwuéva

kov3UAia kKov3UAlIa
IAIA KE®AAAIA KAI YMNOXPEQZEIZ
IAIA KE®AAAIA
AnoTiunon CUHMMETOXNAG -2.798.537 0
AnoTeAéopaTta nepiodou 14.564 -2.783.973
SUvoAo Idiwv KepaAaiwv 23.377.661 23.377.661

H avadiatunwon TnG KataoTaong SUvoAIK®V
Ecodwv Tng xpriong 2010 £xel w¢ €ENG:

Anpoocionoinpéva

AvadiaTunwHEva

kov3UAia kov3UAia
2TOIXEIA KATAZTAZHZ ZYNOAIKQN
EZOAQN
Znuia anopeginong 0 -2.798.537
AEITOUPYIKA Kal 'EKTaKTa KEPON 303.120 -2.495.417
KEpdn(Znpieg) npo popwv 186.198 -2.612.339
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Kepdn(lnuieg) petd anodo gpopoug 14.564 -2.783.973
Kepdn(lnuieg) petd anodo gpopouc ava petoxn(€) 0,001 -0,248

H avadiatunwon Tng KataotaoncTapeiakwyv Powv TNG xpriong 2010 £xel wg €EAG:

Anpoocionoinpéva AvadiaTunwuEva

KOVv3UAIa KOVOUAIa
2TOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Kepdn /(Znpi1Eg) npo @opwv (ouvexI{OPEVEC
0paocTNpPIOTNTEG) 186.198 -2.612.339
AnoteAéopaTta (€00da, £€00a, KEPON Kal {nNHIEG)
enevOuTIKNAC dpacTnpIdTNTAG -148.839 2.649.698

KaTta Tnv 31 AskeuBpiou 2010 npaypatonoindnke PeAETN anoTiynong Tng eTaipeiac Cosmoline AE ano Tnv
EAAHNIKH EAEFKTIKH AE pe nuepounvia 28 Maptiou 2011, pe Bdon Tnv onoia nposkuwe a&ia Eupw
23.084.000 kal enopévwg n a&ia TnG CUPUETOXNG Wag, oTnV npoavagepopuevn €Taipeia aviABe o Eupw
1.491.226 (23.084.000*6.46%) ka1 npoékuwe {nuia anopeiwong Uwouc Eupw 2.798.537. Baon Tou AAI
39 (napaypa@ol and 58 £wg 61) n npoavapepouevn {nuia Ba enpene va empBapUvel Ta ANOTEAECUATA TNG
31 AekepBpiou 2010. AavBaopéva eniBapuve 1oconooa Tnv kabapn B€on Tng v Adyw xprnong. Kata tnv
napoloa Xpnon n raipeia kavovtag xpron Twv npoBAsnopevwy anod 1o AAMS npogPn oe di16pObwon Tou ev
AOyw AdBoug avadiaTunwvovTac OAa Ta eunAekopeva kovOUAIa Ta onoia avagEépovTtdl oTNV avwTEPW
avaiuon. Katd Tov MdapTio Tou 2012 npayuyatonoin®nke véa PEAETN ANOTIUNONG TNG CUMMPETOXAC OTNV
eTaipeia Cosmoline AE ano Tnv Deloitte Business Solutions Xat{nnauAou Zo@iavog & Kaunavng AE kai
Kata Tnv 29 MapTtiou 2012 pag napadobnke npooxedio TNG €kBeonC anoTignong. AOYw TwV OTEVQOV
XPOVIKWV MNePIBwpiwv Xpnoigonoindnkav Ta anoTeAECUATa Tou npooXediou, a@oU pag yvwaoTtonoinenke
and Toug oupBoUAoug OTI Ta TeAIKG voupepa dev Ba diapEpouv onuavTika. ‘ETol N OUPPETOXN AnoTIundnke
0TO Noo6 TwV Eupw 881.982 (13.652.973*%6.46%). SUPQWVA HUE TNV TEAIKA €KOe0n Twv CUNBOUAWV N
a&ia Tng €Taipsiag avepxoTav oTo Noco Twv Eupw 14.100.000 kal CUVEN®G N ANOTIKMNGN TNG CUPHPETOXNG
oe 910.860 (14.100.000%*6,46%). Q¢ €k TOUTOU dnUIoUPYyNONKe Mia diagopd OTNV AnoTignon UYoug
Eupw 28.878 (910.860-881.982) supw, Nocod To onoio dev KpiBnke onuavTiko yia va diopbwbei and tnv
€TAlpeia pag, apou ndn €ixaPe @aAvei kai Mo ouvTnpnTIKOI.

47




INTEPTEK A.E.
ETrioia Oikovouikn ‘EkKOeon
Mepiodog ano 01/01-31/12/2011

6. EME=HNHZEIZ IN'A TA ZTOIXEIA TQN OIKONOMIKQN KATAZTAZEQN

6.1 MNayia Evooparta kai Acopara Mepiouoiaka ZToixeia
rnneda- , . ‘EminAa-
Oikoneda KTipia ano g ]
. : MeTapopika  ACWMATEG
mneda- ano Xpnuaro- 3 -
. 5 Meoa kai AKivnTO- 2UVOoAO
Oikoneda XxpnuaTtodo- OOTIKEG AoINE .
: 0 0Inog MoINoEIC
TIKEG HIoBwoElg ST
HIGOWOEIG HOG
A&ia KTRong
YnoAoina Tnv 1n
Iavouapiou 20011 0 5.268 2.401.775 3.127.173 987.310 215.492 6.737.018
AyopEG nNepiddou
1/1-31/12/2011 42.033 4.056 46.089
MNwAnoeig-Melwoeig -5.268 -260.145 0 -265.413
MpooBrKeg
XpnUaTodoTIKWV
MicBwoewv 0
YnoAoina Tnv 31n
AsgkepBpiou 2011 0 0 2.401.775 3.127.173 769.198 219.548 6.517.694
AnooBéoeiq
YnoAoina Tnv 1n
Iavouapiou 2011 0 4.985 0 198.499 764.909 143.521 1.111.914
MNpooBnKeg 283 80.491 66.038 24.628 171.440
MeIWoEIC -5.268 -251.656 0 -256.924
YnoAoina tnv 31n
AekepBpiou2011 0 0 0 278.990 579.291 168.149 1.026.430
AvanooBeotn ASia
TnVv 31n
AekepBpiou 2011 0 0 2.401.775 2.848.183 189.907 51.399 5.491.264
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rneda- . . 'EminAa-
Oikoneda KTipia ano M 5 AGC
mneda- ano Xpnuaro- gragpopika OWHATEG '
Oikoneda XpPnuaTodo- OOTIKEG Meoa Kal AriviTo- 2uvolo
: : Aoinog NOINCEIG
TIKEG MI0BwOoEIG £EONAIGHOC
100 WwoEIg
A&ia KTRong
YnoAoina Tnv 1n
Iavouapiou 2010 0 60.942 2.401.775 3.127.173 1.157.469 180.492 6.927.851
AyopEG nNepiddou
1/1-31/12/2010 0 39.353 35.000 74.353
NwAnoeic-Meiwaeig -55.674 -209.511 0 -265.185
MpooBrKeg
XpnUaTodoTIKWV
MigBwoewv 0
YnoAoina tnv 31n
AgkeuBpiou 2010 0 5.268 2.401.775 3.127.173 987.311 215.492 | 6.737.019

AnooBéosig

YnoAoina Tnv 1n

Iavouapiou 2010 0 44.368 0 118.008 776.432 119.639 1.058.447
MpooBnkeg 11.528 80.491 115.339 23.882 231.240
MelwoEIqg -50.911 -126.861 0 -177.772

YnoAoina Tnv 31n
AgkeuBpiou 2010 0 4.985 0 198.499 764.910 143.521 | 1.111.915

AvanooBeotn ASia
Tnv 31n
AekepBpiou 2010 0 283 2.401.775 2.928.674 222.401 71.971 | 5.625.104

6.2 ZSUMMETOXN O OUVOEDEHEVN ETAIPEIA

31/12/2011 31/12/2010

JuppeToxn otnv etaipeia Cosmoline pe NooooToO
6.46% 4.289.763 4.289.763
Meiov :MpOBAewn yia UNOTIUNON CUPHPETOXNG -3.407.781 -2.798.537
881.982 1.491.226

BA€ne onueiwon 6.2.1. Oa npénel eniong va avapepBei 611 eTaipeia Cosmoline AE dev eival
elonydevn oto XpnuaTiothpio AEiwv ABnvwyv, dAAd Kal og kaveva aAAo Eupwnaiko XpnuaTtioTnplo.

6.2.1 AvadiaTinwon CUYKPITIKOV NoocmV

>TnVv napouca xpron £yive avadiaTunwon TWV OIKOVOUIKOV KATAOTACEWV TNG Xpnosw¢ 2010 kal Twv
OUYKPITIKOV MOCWV Yia auTh Tnv nepiodo e@apuodlovrag 1o AAM 8 «AoyYIOTIKEG MOANITIKEG, HETABOAEG OTIG
AOYIOTIKEG EKTIMNTEIG KAl AaBn>».

Ta KovOUAId TV OIKOVOUIK®V KATAOTACEWYV Nou ENnpeacdnkav ival Ta Katwoi:
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Anpoocionoinpéva

AvadiaTunwpEva

Kov3UAIa kKov3UAlIa
IAIA KEDAAAIA KAI YINOXPEQZEIZ
IAIA KE®AAAIA
AMoTiuNoN GUPUETOXNAG -2.798.537 0
AnoTteAéopaTta nepiodou 14.564 -2.783.973
>UvoAo Idiwv KepaAainv 23.377.661 23.377.661

H avadiatunwon Tng KatdoTtaong ZuvoAIKmV
Ecodwv Tng xpnong 2010 £xel w¢ €ENC:

Anpoocionoinpéva

AvadiaTunwpEva

KOVOUAIa KOVOUAIQ
ZTOIXEIA KATAZTAZHZ ZYNOAIKQN
EZOAQN
Znuia anopeiwong 0 -2.798.537
AEITOUPYIKA Kal 'EKTaKkTa KEPDN 303.120 -2.495.417
Kepdn(lnuieg) npo popwv 186.198 -2.612.339
Kepdn(lnuieg) petd ando gpopouc 14.564 -2.783.973
Kepdn(lnuieg) petd anod gpopoug ava petoxn(€) 0,001 -0,248

H avadiatunwon Tng KataotaoncTapeiakwy Powv Tng xpriong 2010 €£xsl wg €ENG:

Anpoocionoinpéva AvadiaTunwpEéva

Kov3UAlIa kKov3UAIa
ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN
Kepdn /(InpiEg) npo @opwv (ouvexI{OPEVES
dpacTnpIOTNTEG) 186.198 -2.612.339
AnoTteAéopaTta (€0oda, €E0da, KEPON Kal {NUIEG)
€NEVOUTIKNG d0pacTnpIOTNTAG -148.839 2.649.698

Katd Tnv 31 AekepBpiou 2010 npaypaTonoin®nke HEAETN anoTignong Tng eTaipeiag Cosmoline AE ano Tnv
EAAHNIKH EAEFKTIKH AE pe nuepounvia 28 Maptiou 2011, pye Baon Tnv onoia npoékuwe afia Eupw
23.084.000 kal enopevwg n a&ia TnG CUPMETOXNG KWAG, oTNV Npoavagepopevn €Taipeia aviABe o Eupw
1.491.226 (23.084.000*6.46%) kal npoékuywe {nuia anopeiwong uywoug Eupw 2.798.537. Baon Tou AAIM
39 (napaypa@ol and 58 £éwc 61) n npoavapepopevn ¢nuia 6a €npene va eniBapUvel Ta anoTeAéopaTa Tng
31 AekepBpiou 2010. AavBaopeva snifdpuve 1od6nooa Tnv kabaprn 6€on Tng ev Adyw xpnong. Kard tnv
napoUaa Xprion n €raipsia KavovTtag Xpnon Twv npoBAsnogevwy ano To AAMS npogfn os d1OPOBwWON Tou eV
AOYw AdBouc avadiatunwvovTag OAa Ta e€PNAEKOPeva KovOUAIG Ta onoia avagEépovtal OTnV avwTEPW
avaiuon. Katd Tov MdpTio Tou 2012 npayupatonoin®nke véa PEAETN AMNOTIMNONG TNG CUMMETOXNG OTNV
eTaipeia Cosmoline AE and tnv Deloitte Business Solutions Xat{nnatuAou Zogiavog & Kapndvng AE kai
Kata Tnv 29 Maptiou 2012 pag napaddbnke npooxedio TNG €kBeong anoTipnong. Adyw Twv OTEVWOV
XPOVIK®WV MNEPIBWpPimV XpNoIPonoinénkav Td anoTEAECUATA TOU MpooXediou, apou Hac yvwoTonolinenke
ano Toug GupBoUAOUC OTI Ta TEAIKA voupepa dev Ba diapEpouv onuavTika. 'ETol N GUPPETOXH anoTiuAdnKe
0TO Nooo TwV Eupw 881.982 (13.652.973*6.46%). ZUPQWvaA HE TNV TEAIKR €kOeon Twv CUNBOUAWV N
a&ia Tng eTaipeiag avepxdTav oTo Moo TwWV Eupw 14.100.000 kal GUVENWG N ANOTIUNON TNG GUHMKETOXNG
oe 910.860 (14.100.000%6,46%). Qc €k TOoUTOU dnuIoupynénke pia diagopd oTnv anoTignon UWoug
Eupw 28.878 (910.860-881.982) supw, nocd To ornoio 0ev KpiBnke onuavTiko yia va dlopbwbei and Tnv
€TAIpEia pag, agou ndn iXape Pavei kai Mo ouvtTnenTIKOI.
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6.3 ZUMMETOXN OE OUYYEVN ETAIPEIA

31/12/2011 31/12/2010

SUMMETOXN OTNV €Taipeia Sigmanet pe nocooTo
40% 100.000 0
Meiov :Znuia anoTignong -69.410 0
30.590 0

>Tn xpnon 2011 n Etaipeia ayopace avTi Tou noooU Twv 100.000 supw To 40% Tng «=IFMANET A.E.».
And Tnv napandvw enevduon npoekuywe {nuia uwoug 69.410 Eupw, n onoia kataxwpnbnke ota
anoTeAéopPaTa XPAOEWC. STOV I00AOYIONO TNG 31" AekepBpiou 2011 To PETOXIKO KEPAAAIO TNG €TAIpiAg
avépxeTal e 450.000 supw, Ol BPaXunpOBEONEC UNOXPEWOEIC TNG 0 146.907 €upw, TO GUVOAO TwV
anaiITnoswv TnG o 224.000 supw Kal To avanooBecTo unoAoino Tou nayiou g€onAiopol Tng os 3.174
EUPW. ZTNV KATAOTAGN AMNOTEAEOUATWV XPHOEWC 0 KUKAOG Epyaciov Tng diapoppwbnke o 349.483 Eupw,
TA MIKTA KEPDN o€ 157.013 Eupw Kal ol npo popwv {nuieg oe 305.318 Eupw.

6.4 AvaBaAAOPEVEG (POPOAOYIKEG ANAITAOEIG KAl UNOXPEWNCEIG

O1 avaBaAAopevol @opol unoAoyilovTal €ni TWV NPOCWPIVOV dIaPopwy, oUNGWvVA HE TNV HEBODO Tou
I00AOYIOMOU Kal PUE TNV XPNOIYOoNoinon Tou 1oXUovTa (OPOAOYIKOU GUVTEAECTN O OMOIOG AuTn TNV OTIVHN
otnv EAAGDOa ival oto 20% Bdoel Twv diatd&ewy Tou N 2238/1994.

O unoAoyIopog Twv avaBailopevwyv Ppopwv enaveEeTAleTal 0 KABe XpNon MPOKEINEVOU va gPgpavileTal
otnv Kataotaon OIKOVOUIKNG ©€0ng €Tal woTe va aneikoviovTal ol 1IoXUOVTEC (POPOAOYIKOI GUVTEAEDTEC. O
OUVTEAECTNG MOU XPNOIKUOMNOIEITAl OTOV UMOAOYIONO €ival auTog o onoiog Ba 1o0xUel KAaTa TNV nepiodo TNG
avaoTpopns TwV Npoowpivev dlapopwyv. H eTaipeia dev unoAdyioe avaBaAAOPEVEC (POPOAOYIKEG
anaiTnosIg ENAVw OTIC POPOAOYIKEC (NUIEC TNG XPNong kabwg dev ATav ot B€on va npoodiopiosl TNV
avakTNOIMOTNTA TOUG €vavTl HEAAOVTIKQV (POPOAOYIKOV KeEPOWV HECA OTA XPOVIKA nepIBwpia mnou
npoBAénovTal and Ti¢ diatd&eig Tou N2238/1994. MNapoAa auTd n eraipeia unoAdyioe avaBaiAopevoug
@OPOUC EVEPYNTIKOU €NAVW OE AAAEC MPOOWPIVEG JIAPOPEC EKTIHWVTAG NWG €ival avakThoIdol, €XovTag
OMWC OoKOMO va enaveEETACEl AUTH TNV eKTiUNnon oe kabe endpevn nepiodo nou Oa ekdwoel eVOIAPEDEG
OIkovouIKEC KaTaoTaoelc.

O1 avaBaAAopevol popol avaAlovTal: 1.1-31.12.2011 1.1-31.12.2010

AvaBaA\duevEC POPOAOYIKEC ANAITACEIC

Anolnuiwon npoownikou. 15.280 76.891

MpoBAEWN XopNYOUUEVWY EYYUNOEWV anod

NWANCEIC. 15.527 37.382

MPOBAEWnN €1I0QOPAG YIa NVEUUATIKA

dikaiwparta 41.155 85.389

Yrnoxpewaon o€ Taipeia XxpnUaTodoTIKNG

pioBwaong 735.408 835.172

MpoBAEWeIC eNoPAl®V anaiTnoswy 99.183 157.839
906.553 1.192.673

AvaBaAAOUEVEC POPOAOYIKEC UNOXPEWTEIC
MNMpooapuoyr avanooBeoTng a&iag evomuaTwy 45.713 45.140
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Kal AuAwv Ndayiwv oToIXEIWV
Mpooapuoyn TNG VEag a&iag Tou PIoBwPEVOU

aKIvhTou 569.636 585.735
Mpooapuoyn TNG VEAg a&iag Tou oIkonEdou 480.355 480.355
Alagpopd anod anoTiynon
anoBspdatwv(TeAsuTaia-péon oTabuikn TIPN) 0 0
1.095.704 1.111.230
YnoAoino Té\oug -189.151 81.443
YnoAoino &vapéng 81.443 131.371
®Opog anoTeAeoPATWV -270.594 -49,929
YnoAoino Té\oug -189.151 81.442

O OUVTEAEOTAC (POPOU E£1000AKATOC VOUIK®WV Npoownwv anod 24% To 2010 ortn xpnon 2011
HEI®ONKe Kal diapoppwbnke o 20%.

6.5 AoInég anaiTROEIG

31/12/2011 31/12/2010
MpokaTaBoAn yia ayopd PeToXwV £Talpeiac KBI
HELLAS 4.000.000
NOINEC anaITAOEIG 39.778 37
2ZYNOAO 4.039.778 37

To kovdUAIO «npokaTaBoAn yia ayopd MHeToXwvV TngG etaipeiac KBI HELLAS» a@opd To nood nou
kaTaBAneGnke ornv «COSMOLINE THAEMIKOINQNIAKES YMHPEZIEX ANQNYMH ETAIPEIA» Bdacel Tou
ano 13.01.2011 npoCcUPPWVOU, Yid TNV NWANCN TOU OUVOAOU TNG GUMKETOXNC TNG oTnv ETaipeia auTn.
Auvapel autoU Tou Npoouppwvou, n eTaipia COSMOLINE AE avéAdBe TNV UNOXPEWON va NWANCEI NPOG
Tnv ETaipeia pag, €vavt TignuaTtog 4.000.000,00 €, To oUVOAO TNG CUPUETOXAC TNG OTO METOXIKO
KepaAalo TnG Etaipiag «KB IMPULS HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN
THAEMNIKOINQNIQN», n onoia oupueToxr avTioToiXei oto 100% Tou OUVOAIKOU KaTaBeBAnuévou
METOXIKOU KepaAaiou Tng TeAeuTtaiag ETaipeiag, nTol 23.000 OVOUAOCTIKEG PETOXEG, OVOMAOTIKAG agiag
29,35 €, n kabe yia.

SUNPWVA JE TO NPOCUPPWVO auTd npoBAEnovTal ol €ENG aIpEOEIC ONWC AUTOAEEEI ava@EpovTal aTo
aKpIBEC Keipevo:

«3.1 H nwAnon kai n peraBiBaon Twv Metoxwv anod tnv MNwAntpia ornv AyopdoTpia TeAei und TIC akOAouBeg
QIPETEIC KAl TpoUnoBETEIC, 01 OMOIEC IOXUOUV OWPEUTIKA:

(a) Tnv dievépyeia Tou VOUIKOU, OPOAOYIKOU KAl OIKOVOUIKOU EAEyxOU TNG ETaipeiac ano tnv AyopdoTpid oUuu@wva
HE TO dpBpo 3.7. Tou MapovTog Kai Tnv anoAutn ikavornoinan Tng AyopdoTpiag, KaTtd TNV aveEAEYKTN Kpion Tng, ano ta
nopiouara Twv EAEyXwv auTwv.

(B) Tnv napoxn €idikng adeiag yia tnv OIEVEPYEIA TNG OKOMOULEVNG ouvaAAayng, and tnv levikny Zuvéleuon Twv
HETOXWV TnG AyopdoTpiag, ouupwva pe Ti¢ diata&eic Tou dpBpou 23° Tou N 2190/1920.

3.2 Ta Mépn 6a karaBdAouv kdBe npoondbBeia yia TNV NANpwon TwV AVOTEP® AIPECEWV Tou dpBpou 3.1. Tou
napovTog T0 CUVTOLOTEPO duvaTOV, Kai O KABe nepinTwon pexp! i 30.7.2011.»

Me Baon To Gvw NPOooUUPWVO, TO dpXIKa CUP@®WVNBEV Tipnua Twv 4.000.000,00 € npokaTtaBAnROnKe,
ev OAw, npo¢ TNV COSMOLINE, Tnv 14-1-2011 kai unoAoyioBnke pe Bacn Tnv ano 11-1-2011 £kBeon
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TNC EAEYKTIKAC eTaIpiac «<EAAHNIKH EAEFKTIKH AE — OPKQTOI EAEFKTES AOFISTES», oUp®wva pe
Tnv onoia n aiac Tng e€ayopaldpevng €Taipiag, ge nuepopnvia avagopdc 31-12-2010, npoadiopicbnke
oc 5.447.300,00 €, pe eAdxioTn TIMN €UPOUG eKTIHWMEVNG afiag 4.902.500,00 € (-10%) kai PEYIOTN
TIMN €UPOUC EKTINWHEVNG a&iag 5.992.000,00 (+10%),

H eEayopd Tng KBI EAAGG AE pe Baon Toug Opoug KAl oup@wvieg Tou anod 13-1-2011 npoouppwvou,
eyKpiOnke pe opdpwvn andégaon Tou AX Tng ETaipsiag pag, nou npayuartonoinnke Tnv 30 MapTiou
2011 kal kaTaypaenke oto NpakTiko No. 330 auTou.

O1 npoavapepOPeVeG alpeoelic Kal npoUnoBeosic NAnpwinkav npoonkovTwe. Alevepynbnkav VOMIKOG,
OIKOVOUIKOGC/(POPOAOYIKOG EAEYXOC €K TWV OMoiwv OgV MPOEKUWAV ApvNTIKA EUPNHUATA KAl OTOIXEIa €1
Bapoc Tng e€ayopalopévng eTaipeiag. Katd Tnv T.I.2Z. Twv PJETOXWV TNG ETaipeiag pag, Tnv 30-6-2011,
0l JETOXO!I MOU CUYKPOTNOAvV anapTia nocooToU 55,9% opopwvwc npogRnaoav ortn xoprnynon EIdIKAC
adelag kal evekpivav Tnv e€ayopd Tou 100% TOU W.K. TNG eTaipeiac «KB IMPULS HELLAS ANQNYMH
EMMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN» pe nwANTpia TNV €Taipeia
«COSMOLINE THAEMIKOINQNIAKEZ YMHPEZIES ANQNYMH ETAIPEIA», €vavTi OUVOAIKOU TIUAMATOC
4.000.000,00 €, os ekTéAeon Tou ano 13-1-2011 npoouppwvou ayopda.

H xopriynon e€IIKAC Aadsiag kal €ykpion Tng €€ayopdc and Tnv [evikr ZUVEAEUON TwV HETOXWYV,
anaiTeito oUPwva e TO apb. 23° Tou N 2190/1920, kabwg n nwAATpia «COSMOLINE
THAENIKOINQNIAKES YMHPEZIES ANQNYMH ETAIPEIA» €A€yxeTal and Tov KATA NocooTo 44,4%
METOXO TNG ETaipeiag pag, k. Any. Kovtounva.

SUPQwva Pe TNV NAEov Npoo@aTn, and 17 Maiou 2012 'EkBeon AnoTiunong, nou €knovnlnke ano Tnv
eTaipeia «DELOITTE BUSINESS SOLUTIONS XATZHIMAYAQY ZO®IANOZ & KAMIMANHZ AE», n a&ia Tng
KBI HELLAS AE unoAoyiobnke oTo nooov Twv 3.348.000 supw, PeE nUEpoPnvia avagopdg Tnv 31-12-
2011.

Me Bdon Tnv avwTépw anoTiynBeioa a&ia, Ta YEpn Npoadiopioav €K VEOU TO Tignua Tng €€ayopdc oTo
noogov Twv 3.345.000 supw® Kal To 1IDIWTIKO CUHPWVNTIKO TNG OPICTIKI ayopanwAnaia unoypa@nke Tnv
29-5-2012, pe Tignua 1o Noco auTto (3.345.000 €).

To unepBaiAov noco peTa&l Tou, duvapel Tou ano 13-1-2011 NpoCUPEP®VOU, apXIKWG CUHPWVNBEVTOC
Kal npokataBAnBevrog TigApaTog (4.000.000,00 €) kal Tou &V TEAEl OUPPWVNOEVTOC TIMAMUATOG
(3.345.000,00 €), ATol To nMoodv TwV €£Eakooiwv nevrvra nevre XIAIadwv (655.000,00) Eupw
(4.000.000-3.345.000) cuppwvnénke va emoTtpagei anod tnv MNwAfTpia COSMOLINE AE npoc¢ Tnv
ETaipeia pag, os TEoOEPIC 1I00NMOCEC Ynviaieg dooelg (npwTn d06on 1/7/2012) pe Baon To ano 1/6/2012
IDIWTIKO CUMPWVNTIKO METAEU TWV HEPWV.

6.6 EMNOPIKOi XPEWMOTEG

31/12/2011 31/12/2010
MeAdTeg 8.688.606 8.267.155
Enio@aleig-enidikol NeAATEG 375.671 318.021
MpoBAEWYEIC ENIOCPAA®V NEAATOV -1.277.819 -1.292.501
EniTay£g €10NpakTEEG OTO XAPTOPUAAKIO 1.487.163 4.184.342
EniTayég eionpakTéec oTIg Tpaneleg yia
geyyunon 3.616.042
12.889.663 11.477.017
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BAEne onueimon I «KupioTepol kivouvol kal aBeBaidotTnTeg kal diaxeipion XpNHUATOOIKOVOUIKOU KIvOUvou»

otnv ETnoia €kBeon diaxeipiong Tou AloIKNTIKOU GUPBOUAIOU.

6.7 TMponAnpwpHEg

31/12/2011 31/12/2010
'E€E00A EMONEVWV XPHOEWV
MpounBela EyyunTikAG EMIOTOANG npog Tov
npounBeuTn eEwTepikoU Panasonic 70.217 56.667
AogdAioTpa 13.772 15.449
®OpoI-TEAN UETAPOPIKOV HETWV 5.196 1.260
SUVOPOMEG 4.562 3.803
MioBwPaTa auTOKIVATWYV 2.735 6.021
Noind 6.947 13.510

103.429 96.710
6.8 MeTpNTA KAl AVTIOTOIXA HETPNTOV

31/12/2011 31/12/2010
Tapeio 28.075 25.781
KaTtabéoeig dyewg 1.243.864 2.481.098
KataBeoeic npoBeapiag 0 7.500.000
MNMpoBeouIaKEG KATABEDTEIG OE EEVO
vouiopa(synthetic swap) 0 1.000.000
ZYNOAO 1.271.938 11.006.879

6.9 'AAAa oToixEia KUKAOPOPOUVTOG EVEPYNTIKOU

31/12/2011 31/12/2010
TUNUATIKEC KATABOAEC EvavTl QUENTEWG
METOXIKOU KeaAaiou Tng eTaipeiag Cosmoline (A) 3.760.000 0
Ayopéc uno napaAapn 889.188 824.647
XpewaoTeg diagopol (B) 843.226 88.567
Aoy/uoi diaxeip.npok/Awv 7.546 9.506
'Ecoda Xproswg 10npakTea 32.948 89.754
ZYNOAO 5.532.908 1.012.474

A) Me Tnv un’ apiBy. 290/15-2-2011 andégaon Tou AS Tng COSMOLINE, npookAnGnkav ol YETOXOI
auTnG va npoPolv oe KaTaBoAEC Pe NPoopIoPd PEAAOVTIKR aU&non Tou PETOXIKOU KepaAdiou TNC.
Ev ouvexeia, n TrZ tng COSMOLINE katd Tn ouvedpiaon Tng 30-6-2011 anogdaoioe Tnv augnaon
TOU HETOXIKOU KepaAaiou, pe Tnv €kdoon 187.000 véwv PETOXWV, OVOUAOTIKNG a&iag 29,35 Eupw
€KAoTN, ATOI OUVOAIKA, N au&non katd 5.488.450 Eupw, Tou HETOXIKOU Ke@aAaiou Tng ETaipiag
(®EK TeUxo¢ AE & EME No. 11831/9-11-2011).

Evowel kai duvapel Twv napandvw €Taipikwyv anopdoswv Tng COSMOLINE, n INTEPTEK, kaTtoniv
TNG un’ apibu. 327/17-2-2011 Ano@dacsw Tou A auThg kai und Tnv 1316TNTA TNG WG HETOXOU TNG
COSMOLINE kaTd nocooTo 6,46%, NpoEPn O TUNUATIKEC KATABEOEIC KAl EMICTPOPEG, TO
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uwnAOTEPO UNOAOINO TWV onoiwv aviABe oTto nooov Twv 5.460.000 eupw, PE MPOOPICHO TNV
MEAAOVTIKN Kal €V oUvexeia ano®aciobeiod, KATd TA AVWTEPW I0TOPOUNEVA, aUENON TOU PETOXIKOU
kepaiaiou Tng COSMOLINE. H kaTa Ta avw CUUHETOXN, anopaciobnke €v OYEl TOU YEYOVOTOG OTI
n anogaociodeioca av&non AduBave xwpa oOTAV OvVOuacTIKn a&ia Tng YETOXAC Kal OXI O UMEpP TO
apTiov aia, onw¢ ouvéRalve KATA TIC MNponynbeiceg AUENOEIC, ME EMIXEIPNMATIKO OTOXO TNV
MEyioTONOINON TNG METOXIKNG CUMMETOXNG TNG INTEPTEK oTo p.k. TNG COSMOLINE.

Me Tnv un’ apibu. 306/5-12-2011 And@aon Tou AZ Tng COSMOLINE, dianioTwOnkKe n hn KataBoAn
TWV NOOWV TNG Au&noewc (apvnTIKA NIOTOMNOINOoN) KAl KATA GUVENEId YATAIWONKE OpIOTIKA N ano
30-6-2011 ano@aoioBeioca au&non peToxikoU kepaAdaiou Etaipiag (PEK TeUxog AE & EME No.
1963/16-3-2012). 'EkTOTE €EEAINE N aITia yia Tnv onoia €éAaBav xwpa ol kataBoAég TnGg INTEPTEK
Kal yevvnenke dikaiwpya Tng INTEPTEK va AdBel kai avTioToixn unoxpewon Tng COSMOLINE va
enioTpEWEl To undAoino, To onoio avhpxeTo kaTta Tnv 31/12/2011, os €3.760.000.

Katoniv  yevopévwv eniotpopwv TG COSMOLINE npog tnv INTEPTEK, Uwoug 880.000 € evToCg
TOU TPEXOVTOC €Touc 2012, napEpeve eKKPEPEC MPOG €MIOTpo®r Kata Tnv 14/03/2012 nood
2.880.000 €, 1o onoio avéAaBe va kataBaiel n COSMOLINE kal anodéxbnke n INTEPTEK va AdaBel,
EVTOKWG, KATA OUVOAIKO NMocgd TOKWV UWoug 261.600 €, og 16 100M00EC UNVIAIEG TOKOXPEWAUTIKEG
000€I¢ Uyoug 196.350 supw n kaBe pia. MNa To AOyo autd uNoypAPTNKE TO HE NUEpPOMNvia
14/03/2012 1I31WTIKO CUM@WVNTIKO METAEU TWV PEPWV, YIa Tn pUBWICN TNC ENICTPOPNG TOU €V AOYW
noogoU. & €KTEAEON TOU nApandvw OCUPPVNTIKOU, non, €wg onuepa, €AaBav xwpa ol
npoBAenopeveg Tpeic (3) kKaTtaBoAég, unvwv Anpidiou, Maiou kail Iouviou 2012, cuvoAikoU UWoug
589.050 €up®.

B) To noco nou avaypda@eral oTo KOVOUAI «XpewaTeC O1AQOPOI», GUVOAIKOU Uwoug 843.226 agpopd
KupiwG anaitnon and Tov npopnBeutny €€wTepikoU Panasonic yia unooTnpIiEn npowdNnTIKWV
EVEPYEIWV Kal anaitnon and To EAANVIKO dnuoaio.

6.10 MNMapoxég npoownikoU AOyw €5030uU anod TV unnpecia

31/12/2011 31/12/2010
MapoUoa a&ia dEoueuong kata Tnv 1
Iavouapiou 424.679 667.204
AvaloyIoTIKEG (nuieg nou dev
avayvwpiornkav -348.276 -282.751
Ynoxpéwon ornv Karaoraon
OIKOVOMIKNG O€oNnGg

76.403 384.453

KaBapr unoxpéwon oTtnv €vap&n Tou £ToUG 384.453 443.479
Eiopopéc nou nAnpwonkav and Tov epyodoTn -842.816 -136.427
Aandvn nou kaTaxwpnnke oTa
anoTeAéoparta 534.766 77.101
MapoUoa aia TNG unoXPEwaong oTo TEAOG
TNG XPAONG 76.403 384.153
Kataxwpnon oTnv Karaoraon
AnoTEAECHATOV
KOOTOG TpEXOUOAG UNNPETIAg 38.883 72.419
Aandvn TOKou 33.360 32.075
KaBapn avaAoyioTikn ({nu1a)/kEPdOG -10.299 6.977
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KbdoTog 01aKavovIouwV 472.822
EiopopéEg -34.370
ZUvoAo danavng oTta anoTeAéopara 534.766 77.101
O1 BAOIKEC AVAAOYIOTIKEG APXEC MOU
Xpnoigonoimnénkav £xouv wg €EAG :
KUpieg avaloyIoTIKEG NapadoxEg 31/12/2011 31/12/2010
EmiTokio npoeEdpAnong 5,2% 5%
MeAAOVTIKEG QUENTEIG HICOBWV 3,0% 3,5%
MNANBWPIoUOC 2% 2%
6.11 Aoinég npoBAEYseIq
31/12/2011 31/12/2010
MpOoBAewn €10POPAG Yid NVEUUATIKA dIKAI®UATA
N3049/2002 218.081 656.956
MpOoBAswn via €yYUAOEIC €Ml NWANCEWV 77.635 155.758
MpoBAewn podpou yia SIaPOpPEC POPOAOYIKOU EAEYXOU 30.000 150.000
325.716 962.714
6.12 AAVEIAKEG UNOXPEMOEIG
6.12.1 AAVEIAKEG UNOXPEMOCEIG YIAa XPNHATOSOTIKEG HICOWOEIG
31/12/2011 31/12/2010
YNoXpeWOEeIG XpNHATOOOTIKNG HioBwaong
Mexpl 1 €T0G 632.846 623.094
Ano 1 €wg 5 €Tn 2.531.383 2.492.375
MeTd anod 5 €Tn 949.278 1.557.745
4.113.507 4.673.214
Meiov: MeANOVTIKEG XPNHATOOIKOVOUIKEG OANAVEG -436.465 -497.355
MNMapoUoa a&ia uNnoXpewoewV XPNHUATOdOTIKWV HICOWOEWV 3.677.042 4.175.859
AvaAuon napouaoac a&iac xpnuaTodoTIKWV HICOWOswY
Mexpl 1 €T0G 513.119 503.598
Anod 1 £wg 5 & 2.240.278 2.173.838
MeTd and 5 €Tn 923.645 1.498.423
3.677.042 4.175.859

6.12.2 AaveldkEG YNOXPEMOEIG NPOG TPANEeleG

MNa TIC «AQVeIaKEG UMOXPEWOEIC MPOoG TIG Tpanelec» BAEne onueiwon [ «KuploTepol Kivduvol

aBeBaidoTnTeEG KAl
AloIkKNTIKOU cUpBouUAiou.

dlaxeipion XPNHATOOIKOVOMIKOU KIVOUVOU»

Kai

otnv ETnoia €kBeon diaxeipiong Tou

O1 davelakEC UNOXPEWUTEIC TNG eTalpeiag BaailovTal oe npokabopioUEva NepiBwpla NITOKIWV Nou availoya
ME TIC OUVORKEC TNG ayopdg pnopoUv va HeTaTtpanoUv ot oTaBepd HPE AMOTEAECHA Ol EMINTWOEIS TWV
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OIaKUPAVOEWY OTIG TAUEIGKEG POEG Va €ival PHIKPEG. Ol OAVEIOKEC UNMOXPEWOEIC TNG ETAIPEIAG oUVOEOVTal HE
KUPdIvOpPeva enITOKIA Ta onoia avaAoya e TIG OUVONKEG TNG ayopdc pnopoUv va HEIVOUV KUMPalvVOPEVa N
va MPeTatpanouv o€ oTabepd. Ta Kupdalvopeva eniTokia unoAoyilovral otnv Baon Euribor+spread. To
ouvoAo Tou Tpanelikou daveliohoU €ival o€ Eupw.

31.12.2011 31.12.2010

BpaxunpoOeoHEG
AQVEIGKEC UNOXPEWOTEIC NPOC TpAneleg 2.348.236 0
ZuvoAo 2.348.236 0

To napandvw unoloino a@opd Tnv Tpexouoa ocUuBacn daveiou yia KepAaAalo Kivnong HE evexupiaon
ENITAYWV MEAATEIAC PUE TPEXWV EMITOKIO Euribor Tpiurvou+spread 6%.

H emiBdpuvon Twv anoTeAEOPATWV Yia TOUG TOKOUC MOU MPoEKuyav ano TNV wc avw oUppacn €xel wg

€ENG:
31.12.2011 31.12.2010

Tokol daveiou nepiddou 152.171 0
Z0volAo 152.171 0

6.13 Xpovikn avaAuon XpNHATOOIKOVOHIK®V UMNOXPEWCEWV

AlyoTepo ano  Ano 1 €éwg 5 | Mavw ano 5

1 xpovo Xpovia Xpovia
MpounBeuTEC 5.336.792 0 0
Ynoxpéwaon XpNHaTodoTIKWV HICBWoEwV 513.119 2.240.278 923.645

6.14 ®OpoG €1003NHATOG
H oup@wvia PJeTa&l Twv noowv QoOpou €100dNPaATog, ONwe aneikovi(ovral oTIG avTioToiXeG KaTaoTdoelg

AMoOTEAECUATWY, KJE AUTWV NOU MPOKUNTOUV and TNV £QApPOyN TV I0XUOVTWY GUVTEAECTWV (POopoAoyiag
€1000MUATOG €Ni TWV ANOTEAECUATWY NMPO POPWYV, EXEl WG AKOAOUBWG :

ANAAYZH ®OPOY EIZOAHMATOZ (TPEXQN & ANABAAAOMENOZ)

1.1-31.12.2011 1.1-31.12.2010

H popoAoyia eiIcodApaTog avaAUeTai:

®opog 1000 PaAToC nepiddou 0 33.233

AvaBaAAdpevog ®opog 270.594 49.928

Alapopéc DopoloyikoU EAEyxou kal Aoinoi gopol 321.240 88.473
591.834 171.634

SUpPpWVia NnpayHaTikoU (popoAoyikoU

OUVTEAEOTNR:

(Znuieg)Kepdn npo popwv -1.492.254 -2.612.339

®Oopoc¢ unoAoyI{OPEVOC PUE TO POPOA.CUV/TN

(2011:20% ,2010:24%)-OcwpnTIKOG POPOG -298.450 -626.961

®Opo¢ eni un ekNINTOPEVWY dANAVEG 129.842 140.562

AlaQOpPEC POPOAOYIKOU EAEYXOU 310.009

'EKTAKTN €10Qopa KOIVWVIKNAG AAANAEYYUNG 40.379
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Enidpaon Tng diagopdc Tou pOpPOAOYIKOU

OUVTEAEOTN -53.246 -32.654
MPOBAEWN YIA AVOIXTEC POPOAOYIKEC XPNOEIG 30.000
dopol eni akIvhTWV 17.868 17.181
®OpoC NUILNAIBPILY XWPWV 45.372

Eidikd TENOG €ni akivATou 17.577

MpooTiga anod diaPpopEC POPOAOYIKOU EAEYXOU 41.735

dopoAoyikn enidpacn NG di16pBwaonNc Tou AaBoug

oUhewva pe 1o AAM 8 559.707
Noinoi @opol 8.014

dopoAoyikn enidpaon ano PopoAoyYIKEG (NUIEG

endvw OTIC OMoieg deV avayvwpioTnKe

avapBaiAopevog popog 373.113 43.420
'E€E000 (pOpOU €1000nHATOC 591.834 171.634
ZUVTEAEOTNAG NPAYHATIKAG POPOAOYIKAG

enifapuvong 140% 107%

H eTaipeia €xel eAeyxBei ano TIC POPOAOYIKEC APXEC MEXP! Kal Tn xprnon Tou 2009. To 2010
napapevel avéAeykTo and TIC POPOAOYIKEGC apxEC, MApOAd aQuTA n €Talpsia €Xel oxnUaATiosl TNV
KAaTaAAnAn npoBAswn.

Katd tTnv napoloa xprion n eraipeia 6a eAeyxOei popoAoyikd and AveEdapTnTo OpKWTO €AEYKTN
AoyioTtn Baosl Twv diata&swyv TnG AYO MOA1159/2011, kaBwc kal Twv dlaTa&swyv Tou apbpou 82

nap.5 Tou N2238/1994 yia Tnv €kdoon TnG €KOEONC POPOAOYIKNG CULHOPPWONG.

6.15 Epnopikoi kai aAAol NIoTWTEG

31.12.2011 | 31.12.2010

Eunopikoi Kal dAAoI MIOTWTEG- EYXWPI0I 1.000.478 939.488
Eunopikoi kal dAAol NioTwTEG- eEwTEPIKOU 4.336.314 3.211.894
Z0volAo 5.336.792 4.151.382

O kUpIoG NpouNnBeUTAC TNG €Talpeiag €ival n €raipeia Panasonic TNG onoiag n €raipeia anoTeAEi

enionuo diavouéa otnv EAANvIkn ayopa.

6.16 AoInéG BPpaXunNpPOOECHEG UNOXPEMOTEIG

31/12/2011 31/12/2010
Ac@aAioTikoi Opyaviouoi 135.100 168.651
Mepiopata nAnpwTEa 46.257 46.257
MoTwTeC didpopol 59.773 399
MeTaBaTikoi Aoy/poi nadnTikoU('EEoda dedouleupeva) 27.839 51.324
MeTaBaTikoi Aoy/poi nadntikoU (AvaBaAlopevo kEpdog Baon
Tou AAM 17 anod Tnv cuvaAAayn nwAnong kal enavapiobwaong
nou €xel ouvayel n sraipeia) 1.363.684 1.573.482
MpokaTaBoAéc neAaTwv 60.025 32.217
YNOXPEWOEIG NPOG OUVOEDENEVEG EMIXEIPNTEIG 156.608 18.346
2YNOAO 1.849.286 1.890.676
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6.17 'AAAa s100d3npaTa

31/12/2011 31/12/2010
SUpMeETOXN Tou npounBeutr) PANASONIC oTa £€0da
npowOnong TWV NPOIOVTWYV TNG €TAIPEIAG 874.223 537.242
Evoikia 11.983 7.441
Mapoxr unnpeoiwv (eniokeuég)Baoel ocUPBaong 1.594 44,802
'Ecoda and nwAnon akiviTou(sale and lease back) 209.798 209.798
'Ecoda and npoBAEWEIG NPONYOUHEVWY XPROEWYV Yid
NVEUNATIKA JIKAlwpaTa 424.023 0
'Ecoda anod npoBAEYEIC yIa EYYUNOEIC Ni NWANCEWYV 57.480 135.139
Anolnuiwong npoownikou 308.050 59.025
Aoina £¢ooda 30.603 29.316
ZYNOAO 1.917.754 1.022.763

6.18 AvdaAuon Towv danavev onwg sggavifovral otnv Kardotaon ZuvoAik®wv Ecodwv

31/12/2011 31/12/2010

'E§0da 'E§0da ‘EE0da ‘E§0da

d10IKNTIKNG A&gIToupyiag  JI10IKNTIKAG  A&IToupyiag

AsiToupyiag d1a6eong AsiToupyiag 31a0s0ong

AUOIBEC EupICBOU NPOCWMIKOU 2.115.411 2.179.506 2.247.395 2.199.178
ApoIBEG kal €500a TPITWV 290.822 37.876 28.215 45.383
Mapoxég TpiTwv 326.519 380.938 272.282 566.857
®dpol - TEAN 18.615 25.272 19.926 22.870
Aldpopa €5o0da 171.847 1.969.167 153.795 2.366.820
AnooBEoeIg 171.441 0 231.240 0
MpoBAEWeIC eEKPNETAAAEUONG 0 77.635 0 155.758
ZYNOAO 3.094.655 4.670.394 2.952.853 5.356.866
31/12/2011 31/12/2010

APOIBEG EUMIOBOU NPOCWNIKOU 2.766.217 3.486.607
EpyodoTIKEG EI0POPEG 627.711 761.820
AnolnuI®oeIc AOYw anoxwpnong Npoownikou 842.816 136.127
MNMapenOUEVEC NAPOXEG Kal ££€00a NPOCWNIKOU 58.173 62.020
ApoIBEC pEAwV A.Z. 249.100 0
ApoIBEG ka1 €£00a TPITWV 79.599 73.598
TnAENIKOIVWVIEG 79.595 84.610
Evoikia 240.828 336.944
Ac@aiioTpa 207.556 252.005
EniokeuEg kal ouvTnpAOoEIG 55.071 61.214
AOINEC NAPOXEC TPITWV 124.407 104.366
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dopol - TEAN 43.888 42.797
'EE00A YETAPOPWV 494.453 594.003
'E€00a Ta&Idiwv 128.324 188.873
'EE00a npoBoANG kai diaPruIong 1.184.010 1.363.001
'EvTuna kai ypagikn UAn 55.946 59.726
Alapopa £€oda 278.279 315.011
AnooBEasig 171.441 231.240
MpoBAEWeIC eKPNETAAAEUONG 77.635 155.758
2YNOAO 7.765.049 8.309.720

O1 apoIBEG peAwv A.Z. apopouv TNV apoifr) Tou AleuBUvovTog ZUPBOUAOU, EVW OTNV NMPonyouUNEVN Xpron
n apoiBry Tou AleuBuvovTog ZUupBoUAouU nepiAapBavoTav oTIG HICOWTEC UNNPETIEC.

6.19 AAAa £500a eKPETAAAEUONG

31/12/2011 31/12/2010
MpoBAswn via eniopaleic NeEAATEC 0 150.000
MpOBAEYWnN yia NVEUPATIKA dIKAI®UATA 0 30.183
Eyyunon ano AUon picbwong 20.000 66.060
Znuia and eknoinon nayiov 3.481 55.058
Znuiec and KaTaoTpoPEG anoBePATwV 27.506 122.831
Znuia ouyyevoug €Talpeiag 69.410 0
NOINEG EKTAKTEC {NHIEG 14.574 11.679
2uvoAo E§0dwv 134.971 435.811

6.20 >ZuvaAAayég pE OUVOEJEPEVA HEPN

O1 ouvaAAayEg, Ta €0oda Kal Ta £€£0da WE TIC OUYYEVEIC, OUVOEDENEVEC ETAIPEIEG KABWG Kal Td
MEAN TNC Aloiknong kal Ta AleuBuvTika oTeAExn TnG ETaipeiag yia To didornua 01.01.2011 €wg 31.12.2011
Kabwc Kkal Ta unoAoina TwV anaiTHOEWV Kdl UMOXPEWOEWV Toug oTI¢ 31.12.2011 avaAlovTal oOTOUG

napakaTw Mivakeg :

2011 2010
a)'Ecoda 76.251 168.376
B)Eoda 229.933 362.218
y)ANaiTnosIc 7.849.775 125.842
0)YNoxpewaoeic 171.957 136.406
€)XuvaAlayéc kal auoiBec SIEUBUVTIKWV OTEAEXWV Kadl JeEAWV TNg dloiknong 1.140.533 1.039.118
oT)Anaitinosic and d1eubuvTika oTeAEXN Kal YEAN TN d1oikNoNg 13.928 5.123
0)YNoXpeWOEIC Mpoc¢ Td dIEUBUVTIKA aTEAEXN Kal pEAN Tne dioiknong 0 0
2011 '‘Ecoda/MwANoCeIg 'EE00a/AyopEG
JUYYEVEIC eTalpeieg 13.644 74.659
JUVOEDEUEVEC ETAIPEIEC 57.987 155.274
Aoind ouvOedeueva YEPN 4.620 0
ZuvoAo 76.251 229.933
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2010 'Ecoda/MwARnoCEIg 'EE0da/AyopEg
JUYYeVeic eTalpeieg 8.907 0
JuvOedeUEVEC ETAIPEIEC 146.446 362.218
Aoind ouvdedeueva YEPN 13.023 0
ZU0voAo 168.376 362.218
2011 AnaiTnoeig YNOXPEWOTEIG
JUYYEVEIC eTalpeieg 4.273 91.832
SUVOEDEUEVEC ETAIPEIEC 7.842.243 80.125
Aoina ouvdsdeueva PEPN 3.259 0
Z0volAo 7.849.775 171.957

2010

AnaiTnoeig

YNOXPEWOEIG

JUYYEVEIC ETAIPEIEC 8.428 0
SUVOEDEUEVEC ETAIPEIEC 113.390 136.406
Aoind ouvOedeUeva PEPN 4.024 0
ZuvoAo 125.842 136.406

EninAéov nAnpogopiec napatiBevral otnv €Tnola €kBeon dlaxeipiong Tou AloiknTikoU ZupBouliou Kal
OUYKEKPINEVA OTO UMOKEPAAAIO A «ZNUAVTIKEG OUVAAAAYEG PE OUVOEDEUEVEC €TAIPEIEC KAl OUVOEDENEVA

HEPN>.

6.21 XpnUHATOOIKOVOHIKG £008a

31/12/2011 31/12/2010

MoTwTIKOI TOKOI 40.950 196.951
6.22 XpnHUAaTooIKOVOMIKA £§08a

31/12/2011 31/12/2010
Tokol & £€E0da daveiwv 152.171 0
MpounRBEIEC EYYUNTIKWY ENICTOADV 387.540 175.762
TOKOI XpNUATOdOTIKNG HioBWoNG akiviTou 130.375 97.818
Noina €€oda Tpanelwv 35.717 40.293
Z0voAo 705.803 313.873
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6.23 'Id1a KepaAaia

31/12/2011 31/12/2010
MeTox1kO Ke@daAaio (11.233.200 peToxec*0,73€ ovouaoTikn a&ia) 8.200.236 8.200.236
Ala@opa and €kd0on PETOXWV UMEP TO APTIO 3.746.148 3.746.148
AnoBepaTika KepaAaia
TakTIkO ANoBePaTIKO 1.460.051 1.460.051
'EKTakTO ANOBEuaTIKO 9.437.475 9.437.475
AlaQopEC avanpooapuoyns NEPIOUCIAKWY OTOIXEIWYV 835.950 835.950
A@opoAdynTa anoBeuaTika 375.854 375.854
AnoBepaTika gopoAoynueva KaT'eldikd TpOmno 254.637 254.637
Eidikd anoBeparika 1.851.282 1.851.282
14.215.250 14.215.250
InuelwveTal OTI n €Talpia 0gv KATEXEI IDIEC HETOXEC
6.24 UkAog Epyaciav

31/12/2011 31/12/2010

Epmopevpata 32.036.938 38.216.566

AVTOANQKTLIKA 247.094 461.615

YTinpeoieg 141.903 197.078

ZUvolo 32.425.935 38.875.259

6.25 KooToG NnwAnOévrmv

31/12/2011 31/12/2010

Eumnopelpota 26.526.843 30.503.607

AVTOAAOKTLKA 134.883 318.765

Ynnpeoieg 0 0

2ZUvolo 26.661.726 30.849.372

6.26 KEpdn (Znpieg) HETA and OPoOUG ava METOXN

Ta KEpdn (Znuieg) peTa poOpwv ava PeToxn anoTeAoUv TO ANOTEAECHA ToU AOyou Twv Kepdwv (Znuiwv)
META POPWV NPOGC TOV APIBUO TWV PHETOXWV

KEpdn (Znuigg) PeTd @opwv (A)
Ap1BuoG peToxwyv (B)

Képdn (Znpieg) npo popwv ava peroxn (A/B)

31/12/2011 31/12/2010

(2.084.088)
11.233.200

(0,186)

(2.783.973)
11.233.200

(0,248)

62



INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

6.27 InHavTIKAa YEYOVOTA METAYEVEOTEPA TNG 31/12/2011

Tnv 14/3/2012 unoypd®nke 1I01WTIKO cuP@wvnTIKO PeTa&lu INTEPTEK AE kai COSMOLINE AE yia
TN pUBUION TNG ENIOTPOPNG TOU EKKPEPOUC unoAoinou Uwoug 2.880.000 eupw nou npogpxodTav ano
akupwBeioa av&non ke@aAaiou. AvaAuTikoTepa, PE TNV un’ apiBu. 290/15-2-2011 andgaon Tou
A Tng COSMOLINE, npookAn®nkav ol YETOXOI AUTHC va npoBouUv Ot KATABOAEG UE MPOOPICHO
MEAAOVTIKN aU&non Tou WETOXIKOU Ke@aAaiou TnG. Ev ouvexeia, n TrZ tng COSMOLINE kaTtd Tn
ouvedpiaon TnG 30-6-2011 ano@doioe Tnv au&non Tou METOXIKOU KepaAaiou, PE TNV €kdoon
187.000 veEwv PETOXWV, OVOMAOTIKNG a&iag 29,35 Eupw ekdoTn, ATOI OUVOAIKA, n avu&non kartd
5.488,5 xiIAiadsc Eupw, Tou peToxikoU KepaAdiou Tng Etaipiag (PEK TeUyxoc AE & EME No.
11831/9-11-2011).

Evowel kal duvapel Twv napandvw eraipikwv anopdacewv TnG COSMOLINE, n INTEPTEK, kaTomniv
NG un’ apiBu. 327/17-2-2011 Anopdoswg Tou AZ auTAG Kal und Tnv 1I316TNTA TNG WG METOXOU TNG
COSMOLINE kaTtd nocooTo 6,46%, nNpo€Pn O TUNMATIKEC KATAOEOEIC Kal €MNIOTPOYPEG, TO
uwnAOTEPO UNOAOINO TWV onoiwv aviABe oTo noogov Twv 5.460.000 gupw, PE MPOOPICHO TNV
MEAAOVTIKN Kdl €V OUVEXEiIa anopaciobeiod, KATA TA AVWTEPW I0TOPOUPEVA, AUENON TOU WETOXIKOU
kepaAaiou Tng COSMOLINE. H katd Ta avw CUPMETOXN, anopaacicbnke v OWEI TOU YEYOVOTOCG OTI
n anogaoioBeioa al&non AduBave xwpa oTnNV OVOUAOTIKN afia Tng METOXNC Kal OXI O UNép TO
apTtiov aia, onw¢ ouvéBalve kata TIG nponynBeiocec aAu€noelg, WE EMIXEIPNPATIKO OTOXO TNV
MEyioTOnoIinoNn TNG METOXIKNG CUMMETOXNG TNG INTEPTEK oTo P.k. TNG COSMOLINE.

Me Tnv un’ apiBy. 306/5-12-2011 Anogpaon Tou AZ Tng COSMOLINE, dianioTwlnke n pn KatapoAn
TWV Noowv TNG au§noewg (apvnTiKR nioTonoinon) kal katd ouvénelia patalwbnke opioTika n ano
30-6-2011 ano@aoioBeioca au&non peToxIkoU Ke@aAaiou Etaipiag (®PEK Teuxog AE & EME No.
1963/16-3-2012). 'EkTOTE €EEAINE N aITia yia Tnv onoia €AaBav xwpa ol kataBoAéc Tng INTEPTEK
Kal yevvnonke dikaiwpa Tng INTEPTEK va AdBel kai avrioToixn unoxpéwon Tng COSMOLINE va
EMIOTPEWEI TO UNOAOIMNO, TO OMOIO AVRPXETO KAaTa Tnv 31/12/2011, os €3.760.000.

KaTtoniv yevopevwyv enioTpopwv TG COSMOLINE npog Tnv INTEPTEK, Uwoug 880.000 € evTog Tou
TPEXOVTOG £€TOUG 2012, NAPEPEVE EKKPEPEG NPOG ENIOTPOPN KaTd Tnv 14/03/2012 noco 2.880.000
€, To onoio avéAaBe va kataBaAel n COSMOLINE kal anodexOnke n INTEPTEK va AAGBel, EVTOKWG,
KaTa ouvoAikd nocod ToOkwv Uwoug 261.600 €, ge 16 100MO0EC PNVIAIEC TOKOXPEWAUTIKEG OOTEIG
Uwoug 196.350 eupw n kabe pia. MNa 1o Adyo auTd unoypdPTnKe TO WE nuepounvia 14/03/2012
IDIWTIKO CUNPWVNTIKO METAEU TWV PEPWY, YIA TN pUBUION TN EMOTPOPNG Tou v AOyw noagou. MNa
TNV €€ao@AAIon AQUTAG TNG ANAITAOEWS UNApXEl N duvaToTNTA yia TV cUoTacn evexUpou UnEP TNG
INTEPTEK og TpaneQikd Aoyapiacpd nou diatnpei n Cosmoline A.E. otnv AypoTikr Tpdanela. €
EKTEAEON TOU NApANAV® CUPP®VNTIKOU, NON, €éwg onuepa, €AaBav Xwpa ol npoBAENOUEVEG TPEIG
(3) kaTaBoAgg, unvwv AnpiAiou, Maiou kai louviou 2012, guvoAikoU Uyoug 589.050 supw.

Tnv 29/5/2012 n etaipia ayopace ano Tnv «COSMOLINE THAEMIKOINQNIAKES YMHPEZIEZ AE»
To 100% TwVv PETOXWV TNG €TAIpiag napoxng 0opuPopikwV ThAEMiKoIvwviwov «KB IMPULSE HELLAS
ANQNYMH EMIMOPIKH ETAIPEIA YAIKQN KAI YMHPEZIQN THAEMIKOINQNIQN» &vavTl Tou
TIUANATOC Twv 3.345.000 Eupw, Ot €KTEAEON TOU WE nuepopnvia 13/1/2011 oXeTikoU
NPOCUNPWVOU ayopdg.

Me Bdaon TO d4avw NPOCUPPWVO, TO dpIKA OCUMPwVNBEV Tignua Twv 4.000.000,00 €
npokaTtaBAndnke, ev 0Aw, npog Tnv COSMOLINE, Tnv 14-1-2011 kal unoAoyiobnke pe Baon Tnv
and 11-1-2011 €kBeon TNG eAeyKTIKAG eTaipiag <EAAHNIKH EAETKTIKH AE — OPKQTOI EAETKTES
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INTEPTEK A.E.
ETrioia Oikovouikn ‘EKOeon
Mepiodog an6 01/01-31/12/2011

AOTIZTEZ», oUp@wva pe Tnv onoia n afiac Tng eEayopaldpevng €Taipiag, HPE nuUepopnvia
avagopdcg 31-12-2010, npoodiopioBnke oe 5.447.300,00 €, pye eAaxIoTn TIMN €UPOUG EKTIHWHEVNG
a&iac 4.902.500,00 € (-10%) kal PeyIoTn TIKA €UPOUC EKTIHWHPEVNG a&iag 5.992.000,00 (+10%),

H eEayopa Tng KBI EAANGg AE pe Baon Touc OpouC KAl CUPQvVieG Tou and 13-1-2011
NPOCUUPWVOU, EYKPIBNKE P opdPwvn anogaaon Tou A TnG ETaipeiac pag, nou npayuaronoinénke
Tnv 30 MapTiou 2011 kai kataypapnke oto npakTiko No. 330 auTou.

Alevepyndnkav VOMIKOG, OIKOVOMIKOG/(POPOAOYIKOG EAEYXOG €K TwV oOnoiwv O&v NpoEKUYav
apvnTika €UPnUATa Kal oToixeia €1 Bapog Tng e€ayopalopevng etaipeiac. Kata Tnv T.I.Z. TV
HETOXWV TNG ETaipeiac pag, Tnv 30-6-2011, o1 HETOXOI MOU CUYKPOTNOAv anapTia nocooTtoU 55,9%
OHOQWVWCG NPoERNOAvV aTn xopnynon €101KNG adelag Kal evekpivav Tnv e€ayopd Tou 100% Tou W.K.
TNG etaipeiag «KB IMPULS HELLAS ANQNYMH EMMOPIKH ETAIPEIA YAIKQN KAI YMNMHPEZIQN
THAEMIKOINQNIQN» pe nwAnTpia Tnv etaipeia «COSMOLINE THAEMIKOINQNIAKES YMHPEZIES
ANQNYMH ETAIPEIA», &vavTi ouvoAikoU TigfApaTog 4.000.000,00 €, og ekTéAeon Tou ano 13-1-
2011 npoouppwvou ayopdg.

H yxopriynon €101kNG adeiag kai €ykpion TnG €€ayopdc anod Tnv Fevikn ZUVEAEUON TWV HETOXWV,
anaiteito ocUPQwva Pe To apb. 23° Tou N 2190/1920, kabwg n nwAnTpia «COSMOLINE
THAEMIKOINQNIAKES YMNMHPEZIES ANQNYMH ETAIPEIA» eAéyxeTal and Tov KATd nocootod 44,4%
METOXO TNG ETalpeiag pag, k. Anu. Kovtounva.

SUP@Wva Pe TNV NAEov Npoo@aTtn, ano 17 Maiou 2012 'EkBeon AnoTignong, nou eknoviOnke anod
TNV eTaipeia «DELOITTE BUSINESS SOLUTIONS XATZHMAYAQY ZO®IANOZ & KAMMANHZ AE>», n
a&ia Tng KBI HELLAS AE unoAoyioBnke oTo nooov Twv 3.348.000 supw, WUE nUEPOPNVia avapopdc
v 31-12-2011.

Me Baon Tnv avwTépw anoTiunBeioa a&ia, Ta pEpn Npoadiopioav €K VEOU TO TiMnua TngG €€ayopag
oTo nocov Twv 3.345.000 supw Kal To IDIWTIKO OCUPPWVNTIKO TNG OPIOTIKAG ayopanwAnaiag
unoypaenke, Tnv 29-5-2012, pe Tignua 1o noocod auTto (3.345.000 €).

To unepBaAlov nood MeTAEU ToOu, Ouvdpel Tou and 13-1-2011 NPOCUPP®VOU, aAPXIKWG
oUPQWVNBEVTOC Kal npokataBAnBevroc Tiwnuatog (4.000.000,00 €) kal Tou &v  TEAE
OUMQWVNBEVTOC TIAMaTog (3.345.000,00 €), nTol To Noodv TwV €€EAKOOIWV MEVAVTA MEVTE
XINGdwv (655.000,00) Eupw (4.000.000-3.345.000) oup@wvnAOnke va enioTpa®ei ano Tnv
MNwAnTpia COSMOLINE AE npoc Tnv ETaipeia pag, o TEOOEPIC 100MNOCEG PNVIaieg dO0eIG (MpWTN
ooon 1/7/2012) pe Baon 1o and 1/6/2012 1010TIKO CUPPWVNTIKO PHETAEU TWV HEPWV.

EAANvikO, 6 Iouviou 2012

O AIEYOYNQN O OIKONOMIKOZ H NPOIZTAMENH
O MPOEAPOZ >2YMBOYAOZX AIEYOYNTHZ NOTIZTHPIOY
AHMHTPIOZ 1. AHMHTPIOZ I. MEQPIIOZ K. OEOAQPA K. TXOTAKH
KONTOMHNAZXZ MOAITOMOYAOZ BAZINAKOZ A.A.T. X. 149722
A.A.T. AB 281810 A.A.T. AB. 634465 A.A.T. AH 639962 AP. AAEIAZ A’ TA=ZHZ
0019072
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Panasonic

&Y INTERTECH SA.

INTEPTEK A.E. - AIEONEIZ TEXNOAOTIEZ

2ZTOIXEIA KAI MAHPO®OPIEZ XPHXZHX ANO 1n IANOYAPIOY 2011 MEXPI 31n AEKEMBPIOY 2011
(ocOpdwva pe Tnv Anodaon 4/507/28.4.2009 Tou AloiknTikoU Zuppouliou Tng EmTponng Kedpalaiayopdg)
Ta napakdtw ototxeia kat mMAnpodopieg, MOU TIPOKUTITOUV aMod TIG OLKOVOUIKEG KATAOTAOELG, OTOXEUOUV O Wia YEVIKA EVNUEPWAN YIA TNV OKOVOIKY) katdotaaon Kat Ta anoteAéopara g «INTEPTEK
A.E.». ZuvioToUE EMOPEVIIG OTOV AVAYVAOOTN, TPV TIPOREl o€ omoladnnoTe idoug enevOuUTIKN eAoyr| 1} AN guval\ayn pe Tov ekdOTn, va avatpéEel ot dieuBuvon dladiktuou (www.intertech.gr) 6mou
QAvVAPTOVTAL Ol OIKOVOUIKEG KATAOTACELG KABWG Kal N €KOeaN EMLOKOTNONG TOU VOULIOU EAEYKTH OTOTE AUTY| anatteital.

ZTOIXEIA KATAZTAZHZ TAMEIAKQN POQN

ZTOIXEIA THZ EMIXEIPHZHZ
M\npeg Ovopa : INTEPTEK A.E. - AIEONEIX TEXNOAOTIEX
‘Edpa : Adpodimg 24 & Pilolvtog, ENnvIKO
Huepounvia Zootaong: 26 Anpthiou 1988
Kupla Apaomptotnra: XovOpIKO eUMOPL0 NAEKTPOVIKV GUOKEUDV
ApiBuog Mntpwou Avwvipwy Etapetdv: 17099/06/B/88/29
Erorttetouoa Apxni: Yroupyeio Avantuéng, AietBuvon Avwvipwv Etapelov & Miotewg

Ap1Bu6g dopohoyikol Mntpaou:
20vBean AloKnTkoU ZupBouliou:

094231127 / AQY METAAQN ENIXEIPHZEQN
A. Kovtopnvag, A. MoAttorioudog, M Kepahoyiavvng, A. AABEPTNG,

E. =nvtapakou, I. Kakait¢ig, I. Polooog

Huepopnvia An&ewg mg Tpéxouoag Xpnoewg: 31 Aekepppiou 2011

AlGpKela Xpnoewg: 12 pnveg
Tomnog twv Oovopkwv Kataotasewv
(a6 g ortoieg avTANBNKavV T@ OUVOTTTIKA OTOLXEIQ): Emoieg 2011

Huepopnvia ‘Eykplong aroé 1o AlOKNTIKG ZupBOUAL0
Twv Owovopkav Kataotdoewv (amo Tig omoieg

QvTANBnKav Ta GUVoTTTIKG OTolEla): 6 louviou 2012

EAeykTikn etaipeia: PKF EYPQEAETKTIKH A.E.
Opkwt6g EAeykmg Aoylomg: Afpog MréAng
Torog ékBeang EAeyxou EAEYKTQOV: Me aUpudwvn yvodun

AlgBuvon dadiktiou orou Exouv kataxwpnoei ot OkoVOUIKEG

"Eppeon péBodog

NeiToupyIkég dpaaTnpIoTNTEG

Képdn / ((nwég) mpo dpopwv (ouvexlopeves dpaamplomreg)

M\éov / eiov MpooapuoyES yia:

AnooBéaelg

MpoBAEYeELg

AnoteAéapata (€00da, £00a, kEPDAN Kat {NUEGS) EMEVOUTIKNG dpaamplotnTag
Xpewaotikoi TOKoL & ouvadn €€oda

MA&ov / peiov mpooappoyES yia HeTaBoAEG Aoyaplaopav kepahaiou kivnong
T TIOU OXETICOVTAL E TIG AELTOUPYIKES BPATTNPLOTNTEG:

Meiwon / (a0&non) amobepdtwv

Meiwon / (a0&non) anarmoewv

(Meiwan) / a&non unoxpewoewv (MAnv davelakmv)

Meiov:

XpewaTikoi TokoL & ouvadr €€oda kataBepAnuéEva

KataBeBAnuévot dpopot

Zivoho €10po@vV / (ekpo@v) ané AeiToupyikES dpacTnpidTNTES (1)
EnevauTikéS dpaaTnpioTnTeg

AToKnon Buyatpik@v, OUYYEV@V, KOWOTIPAgLOV & A0V ENEVOUOEWV
MpokataBoAn ywa ayopa petoxav etapeiag KBI HELLAS

“Evavti au€foeng petoyikol kepahaiou etapeiag COSMOLINE

Ayopa evoopatwv Kat AiAwv mayiwv atolxeinv

Ewompagelq and nwAnoeig evompatwy Kat Gilwv nayiwv otowyeiwv
ToKol eloTpayBévieg

20volo €10po@v / (EKpowv) and encvauTIKEG dpaaTnpidTnTES (B)
XpnpatodoTikES dpaoTnpiéTTES

Eworipdgelg amoé exdobéva / avaingBévta davela

E€odAnoelg daveiwv

E€odAnoelq unoxpemoewv and xpnuatodotkég LoBOOELS (xpeoAlala)
Mepiopata minpwbévta

Zivoho £10po@vV / (ekpo@v) ané XpnpatodoTikES dpacTnpIdTnTES (Y)
KaBapi adgnon / (peimon) ota Tapeiaka diabéaipa

Kai 100d0vapa xpAong (a) + (B) + (y)

Tapeiakd di00&o1pa kai 100d0vapa Evapgng xpAong

Tapeiakd di00&oipa kai 100d0vapa Ajng xpAong

1A - 3112/201

1A/ - 31/12/2010

-1.492.254 -2.612.339
171.441 231.240
-945.047 -109.372
640.354 2.649.698
705.803 313.873
-775.170 1.519.732
-2.182.186 1.977.689
1.144.020 -1.733.711
-705.803 -313.873
-286.052 62.504
-3.724.894 1.985.441
-100.000 0
-4.000.000 0
-3.760.000 0
-46.089 -74.353
5.776 39.300
40.849 196.952
-1.859.464 161.899
8.459.000 0
-6.110.764 0
-498.818 -506.331
0 -b61.745
1.849.418 -1.068.076
-9.734.940 1.079.264
11.006.878 9.927.614
1.271.938 11.006.878

ZTOIXEIA KATAZTAZHZ ZYNOAIKOY EIZOAHMATOZ

Karaotaoelg: www.intertech.gr
ZTOIXEIA KATAZTAZHZ OIKONOMIKHZ ©OEZHZ
ENEPTHTIKO 3112/201 31/12/2010
1dl0xpnotuomnololpeva evomuata nayta otoyeia 189.907 222.684
MioBwpéva naya 5.249.958 5.330.449
"AUAa TieplouaLaka otolyeia 51.399 71.971
Nowra pn Kukhodopodlvta meplouaiaka atoyeia 5.858.903 2.721.290
AroBépata 5.343.495 4.568.325
Anamoelg arnoé nelateg 12.889.663 11.477.017
Nowra kukhodopolvta replouataka atolxeia 6.908.275 12.116.062
ZYNOAO ENEPTHTIKOY 36.491.600 36.507.798
I1AIA KEOANAIA KAI YMIOXPEQZEIZ
MeTtox ko Kedparaio 8.200.236 8.200.236
Nowra Ztoweia 16iwv Kedpahaiwv 13.093.337 15.177.425
20voho Idiwv Kedpahaiwv Idlokmtav Mntpikng (a) 21.293.573 23.377.661
Axawpata Mewoyndiag (B) 0 0
Z0voho Idiwv Kepahaiwv (y) = (a) + (B) 21.293.573 23.377.661
Makporp6Beopeg davelakEg UMoXPEDOELS (YLa XPNUATODOTIKES OBOOELS) 3.163.923 3.672.261
TMpoBAEWELS / NOEG PaKPOTIPOBETES UTIOXPEDOELS 1.497.824 2.458.397
Bpayump6Beapeq davelakég UMoXpEDOELS (YLa XPnUaTodoTKES OBOOELS) 513.119 503.598
Nowmég BpayxunpoBeapes dAVELAKES UTIOXPEDTELS 2.348.236 0
Nowrég BpayxunpoBEeTpES UTOXPEWDTELG 7.674.925 6.495.881
2(0voho uroxpeoewv (d) 15.198.027 13.130.137
ZYNOAO IAION KEGANAIQN KAl YNOXPEQZEQN (y) + (3) 36.491.600 36.507.798
ZTOIXEIA KATAZTAZHZ METABOAQN IAIQN KEDAAAIQN

31A12/201 31/12/2010
2(0voho WBiwv kepalaiwv Evap&ng xpriong (01.01.2011 kat 01.01.2010 avtiotoa) 23.377.661 26.723.294
ZUYKEVIPWTIKA GUVOAIKA €000 PETa anod ¢opoug -2.084.088 -2.783.973
AlavepnBévta pepiopata 0 -5661.660
AYOpES (MWANOELS) WBiwV HETOXOV 0 0
Z0voho 1Biwv kedpakaiwv AMEng xprong (31.12.2011 kat 31.12.2010 avtioTola) 21.293.573 23.377.661

KOkAog epyaotov

Muta k€pdn / ((uieg)

Képdn / ((niég) mpo dpopwv, XpNHATOdOTIKGV Kat ETEVOUTIKMV amoTEAETHATWV
Képdn / ((nutég) mpo popwv

Képdn / ((nuég) peta amno ¢popoug (A)

- 1B10KTITEG UNTPIKAG

- Aikaibpata peoyndiag

Mora ouvoAika €ooda peta ano ¢popoug (B)

JUYKEVTPWTIKA OUVOAIKA £00da PeTa arnod popoug (A) + (B)

- 1B10KTITEG UNTPIKAG

- Aikaibpata peoyndiag

KEpdn peta ano ¢opoug ava petoyr - Baatka (o €)

Mpotewopevo Mépiopa ava petoxn - (o€ €)

KEpdn / ((NiES) mpo dpopwv, XpNHATOdOTIKDV, EMEVOUTIKMV AMOTEAETHATWV
KaL GUVOAIK@V anooBEaewv

Zuvexi{opeves dpaoTnpioTnTES

1A - 31/12/2011

1A/ - 31/12/2010

32.425.935 38.875.259
5.764.209 8.025.887
-215.508 140.630
-1.492.254 -2.612.339
-2.084.088 -2.783.973
0 0
-2.084.088 -2.783.973
-0,186 -0,248

0 0

-44.067 371.870

MPOZOETA ZTOIXEIA KAl TAHPO®OPIEZ

1. 0L avwTEPW OIKOVOUIKES KATAOTATELS EMavadlatun@dnkav Yetd m xopnynon véag ekBeang eAEyxou amod tov Opkwtd EAeykti Aoylom).

2. Enti twv mayinv mg etapeiag dev udiotavtal epnpdypata Bapn.

3. ApiBpog anaayololpevou ipoowriikod katd mv 31/12/2011 kat 31/12/2010 fitav 83 kat 105 atopa avtiotorya.
4. Aev um@pyouv €midikeg N uro darmoia dladopég ™G etapeiag Kabmg Kat arodacelg dikaoTK@V 1 DLATKOV 0PYAVWY TIOU EVOEXETAL va €XOUV ONUAVTIK ETHMTWON 0TV OKOVOWIKT KaTAoTaon mg etapeiag kat wg ek 1o0tou dev €xel dlevepynoOel kapia mpopAeyn.
5. H etaipeia £xel eheyxBel popoloyika péxpt o €10g 2009.Ma v avéleykm xpron 2010 £xel oxnuatiotet mpopAeyn dopou Gyoug 30 x.€. To Moad Twv Aomav owpeupévwv TPopAEPewv avépxetal oe 296 XI\.€ (onueinan 6.10 et Twv Owovopkdv Kataotaoswv)

6."Exouv mpnBei o1 Baowkég Aoylotikég ApxEg tou looAoytopod mg 31.12.2010.H etaipeia edpapuodet ta Aiebvn Mpdtura Xpnuatootkovopkig Mnpodopnang aréd mv n lavouapiou 2005.

7. H etaipeia dev Katéxel dleg HETOXEG.

8. Me anodaon tou AZ g etapeiag Cosmoline AE pataibnke 1 ad&non tou puetoxkol g kedpahaiou oty omoia ouppeteixe kat n Etapeia. Ma mv puBon mg unoxpewong ematpodng Tou mooou Tou eixe katapalet n Etapeia unoypadnke oxETKO WDIWTIKO

oupdwvNTKG TV 14/3/2012.

9."Eywve enavadlatinwaorn opLopéveV KOVOUNWY TWV OKOVOUIKOV Kataotaoewv g xpriong 2010. Avalutiki avadopd emi Tou avwtépw BENATOg yivetat ot onpeinon 6.2.1 Twv 0KOVOUIKOV KaTaoTaoewv.

10.H amnoTiunon Twv ouppeTox@v Baciotke o€ ueAE amnotiunong ano mv etapeia DELOITTE.

11.0t ouvaAhay€g (yia ™ miepiodo 1/1-31/12/2011) kat ta untdAowma (v 31/12/2011) mg etapeiag pe ta ouvdedepéva pépn, 6rwg auta opidovtat ano to A.A.M 24,eixav wg EEAG:

TVWOTOTOMOELG GUVIEDEPEVWY HEPDV (TT00A OE XIA. EUP®) 31/12/2011
a) 'Ecoda 76
B) ‘E€oda 230
Y) Anamoelg 7.850
0) Ynoxpewaoelg 172
€) ZuvaAAayég & apolBEG dleuBUVTIKOV OTEAEXDV & PEADV TG dloiknang 1141
01) Anaimoelg ano dleuBuvtika ateAéxn & PEAN g dloiknang 14
() Ymoxpewaoelg mpog dleubuvika ateAéxn & PHEAT G dloiknang 0
EAAHNIKO 6 I0YNIOY 2012
0 NMPOEAPOZ 0 AIEYOYNQN XYMBOYAOZ 0 OIKONOMIKOZX AIEYOYNTHZ H NPOISTAMENH AOTIZTHPIOY

AHMHTPIOZ M. KONTOMHNAZ
A.AT. AB. 281810

AHMHTPIOZ I. NOAITONOYAOZ
A.A.T. AB. 634465

FEQPTI0Z K. BAZINAKOZ
A.A.T. AH. 639962

OEOAQPA K. T2OTAKH
A.A.T.X.149722 AP. AAEIAZ A" TAZHZ 0019072






